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the New York totals, the exchanges arising through other 
business exhibit an excess this year of 29°2 per cent. 





















































five business days, no fair comparison with the returns for 
that period can be made, but going back to July 3 we find that 
at ten cities the present figures exhibit an increase, while at 
other points outside of New York, Chicago, Philadelphia and 
Boston (at which cities the clearings for the first days of July 
were considerably swelled by half-yearly settlements), the 
losses are as a rule small. 

During the week of 1885 with which the current returns 
compare, there was a very marked increase in the volume of 
speculation at New York, and as a result the exchanges at that 
city recorded a heavy gain. 
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For the five days ending this evening the exchanges as re- 
ceived by telegraph make a satisfactory exhibit, On account 
of continued light speculation at New York, the clearings for 
that city record a small loss from the preceding period, and 
largely owing to this fact the aggregate for the whole country 
shows a slight decline. In comparison with the correspond- 
ing five days of last year, however, there is an increase of 5°6 
per cent in the total for all the cities, whereas outside of New 
York the gain reaches 25°7 per cent. 
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THE FINANCIAL SITUATION. 

The change in money so far as there has been any the 
past week has been in the direction of little better rates. 
Bankers’ balances have ranged between 1 and 4 per cent, 
averaging somewhat above 2 per cent, but renewals 
have been made at about 24 per cent, while banks have 
generally succeeded in obtaining 3 per cent for all 
the money they cared to put out on call. We hear 
of one transaction at 5 per cent for six months 
on stock collateral, which shows quite a change in 
feeling within about a month, for in June 3} per 
cent for the remainder of the year was all that 
was bid for similar loans. Rates for commercial paper 
have also been marked up about 4 of 1 per cent this week; 
the supply being good and the demand limited to pur- 
chasers outside the banks. Our Clearing House institutions 
are not purchasing, as they are experiencing a better inquiry 
from merchants their regular customers for discounts, and 
out of town banks are practically out of the market: 
those at Boston especially finding employment at home 
at better rates than those ruling here. At Chicago 
we notice a plentiful supply of funds as yet, the de- 
mand from the interior distributing centres not being 
excessive. 

A special dispatch by cable to us states that the loss in 
bullion by the Bank of England this week, which is re- 
ported at £38,000, resulted from receipts principally from 
Australia of £60,000 and from the interior of Great 
Britain of £22,000 (making the total receipts £82,000) and 
from an export wholly to Portugal of £120,000. Discounts 
of 60-day to 3-months bills remained at 1 per cent, the 
same as at the close of last week, till yesterday, when the 
rate was reported firm at 14@14 per cent, indicating a little 
better demand, and possibly some improvement in business 
in Great Britain. There has undoubtedly been an increase in 
exports which has, with some reason, been taken as indicative 
of a better trade; we gave the figures for June as received 
by cable two weeks since, but we have the details now 
by mail, and it appears that the growth was mainly 
(about two thirds of it) in the shipment of cotton 
goods to India which we are informed have been 
put in there in excess of the demand, so that the 
movement has been progressing on a smaller scale 
during July. It will be noticed that the Bank of Germany 
has gained this week 24,277,090 marks, being made up by 
the arrival of the consignments of gold from this country. 
We now have the explanation of the loss by the same 
bank of 18,520,000 marks reported by cable on the 3d 
instant, it being stated that it was sent to Russia towards 
the close of June to aid in meeting July interest payments 
and the amount from New York was probably ordered 
out to supply that demand. 

There has been a further decline of half a cent per 
pound sterling in foreign exchange, due, it is claimed, 
mainly to the continued pressure of bankers’ bills drawn 
by the arbitrage houses against outgoing securities, but in 
part to free offerings of futures against cotton and bread- 
stuffs. The reduction was made on Tuesday, and the 
feature on that day and on the following day was a heavy 
tone for long sterling and a firmer feeling in short bills, 
this variation being attributed to the extension of a sterling 
loan. On Thursday the market became steadier. The 
Bureau of Statistics issued its trade statement for June 
this week, the substance of which we give below for the 
six months for the three years. It will be noticed that 


the net merchandise movement in June left a favorable 
balance of $1,750,000, but if we include gold and silver 
the total net exports in June were $11,150,000. 


; | 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 
‘ 































































































MERCHANDISE. GOLD. SILVER. 
Year. Excess A _ | Excess Excesy 
Ezxports.|Imports.jof Ex- Ren ee of Brown — cf En 
ports. ‘ “| Imports. > | Sore, ports 
1sSs4. $ ? $ $ t $ $ g « 
Jan.....| 73,990! $4,311'19,679) 525 154 871) 2.814 1,163) 115 
Feb.....| 1,247) 54,711) 6,536; 422, 3,411) +2,989) 2,349) 876] 4am 
March..| 56,210) 61,263, *5,053) 903 12,224 +11,321, 2,094) 1,204) gy 
April...| 49,893 54,163, *4,270) 3,C11 21,048 +18,037; 2,052! 1,006 1.0% 
May....! 48,842) 56,156 *7,314) 1.627, 2.712) +1,085) 1,981, 1,067} gy 
June....| 53,331) 52,153) 1,178) ‘2,075: 131, 1,944; 1,788) 1,051; 
Total.. 343,513 332,757 10,756) $8,563 39,680 +31,117 12,578) 6,367) gay 
1885. bs 
Jan......| 80,533) 42,221'38,812) 2,075) 1,446 629, 2,229 1,093] 41% 
Feb.....| 53,940) 42,028 11,912) 1,888 1,636 252) 2,507) 1,004) 15 
March..! 51,398! 52,976, *1,578) 1,756) 833 923; 3,119) 1,836} 4.9m 
April...| 52,970, 48,799) 4,171] 783! 1,158) #375! 3,138] 1,939) 11m 
May....| 49.012) 45,635) 3,327 565 | 1,394 +829) 2,160 37) 159 
June....| 48,483) 49,318) *830 236 742 4512} 3,616 9u4! 29 
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1886. 
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June....] 55,805} 54,058} 1,750) 251 $,380| +8120, 1,854! 583] 19m 
Total..)3:27,512)328,407) *895 4,383)38,744 +3.4,367 12,990, 6,807! Gay 




















* Excess of imports. t Excess of exports. 


The foregoing also shows that up to July 1 we had lost 
a net amount of $34,367,000 of gold, so that the total wp 
to this date would be about $35,000,000. 

The bullion price of silver has remained unchanged 
during the week. Whether this is a mere temporay 
firmness or the starting point of the expected reaction, it 
is impossible to say. It would seem reasonable that silver 
should for a time recover something of the late loss, for 
its decline has recently been hastened by every interest 
losing confidence in the metal, and the action of some o 
them cannot continue to have the same force much longer. 
We refer especially to the custom which has been growing 
constantly during the last half year, of anticipating pay. 
ment for goods shipped to India and China by an immediate 
cover of exchange, although the account for the goods was 
not payable for many months. The merchant thus com 
pleted his transaction and did not leave the result of it 
subject to a possible further decline in silver. This ha 
always been the custom to some extent, but if we suppose 
that 25 per cent of the shipments were so provided for 
formerly, and that now, in place of 25 per cent, 75 per 
cent is at once covered, one can readily see what an 
increase of exchange would, for the time being, be put o 
the market—that is, not only the amount of the bills mat- 
uring with the ordinary 25 per cent anticipated, but a 
additional 50 per cent of all shipments to those countries 
which, according to the usages of trade previously prevail: 
ing, would have been held off until the bills for the goods | 
matured; and yet good judges estimate that these figures 
furnish about the measure of the extent of the change 
referred to, affording a mass of business pressing upom 
the market all of which must be done at low figures, and 
therefore especially demoralizing to rates of exchange 
The mere recital of these facts, however, shows that there 
is not only a limit to the growth of this kind of oper 
tion, but that there must soon come a time when the 
current increase of bills caused by thus anticipating 
accounts will be followed by a corresponding decrease— 
dearth made by this very anticipation; and if concurrently, 
confidence in silver should in a measure be restored, the 
old custom might return, and the reaction be quite material 
for a time. 

This is the best hope we can offer for the poor white metal. 
No doubt also a price will sometime be reached at whieh 
production will decrease materially, but that is a slow pro 
cess, and besides production is only one source of supply 
the vast stock in the world which is now discredited 
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money being the more depressing influence, and one that 
must prove increasingly burdensome eech succeeding year 
unless the demonetizing tendency now in progress is 
arrested by united action of the commercial powers. Mr, 
Giffin assumes that a settlement will be reached by some 
of the nations accepting silver as their currency (and this is 
g favorite idea among the monometallists of London) 
leaving the gold to be divided up between Eng 
land, Germany and France. Of course his suggestion has 
reference to the United States, for our silver advocates who 
would lower us to the level of Mexico have all along been 
the only hope of Europe. Wedo not undertake to say 
that this hope will not in part be realized, but we can 
affirm most positively, that even if through the tricks of 
Congressmen we should be dumped upon a silver basis, it 
would not for a moment relieve but increase the silver 
demoralizatior, for it would be only the signal for confu- 
sion in all industries here, and the beginning of a fight, 
certain to succeed, for a rehabilitation of our finances 
which would put that metal in a far worse plight than it 
has ever been. 

We could wish our Senators, before they act on the 
surplus resolution now before them, would seriously con- 
sider in which way action by them will tend—whether io 
strengthen or to weaken confidence. It is reported that 
they propose to increase the amount fixed for the limit of 
the holdings. Of course that is some improvement on the 
result reached in the House. But is not the setting of any 
limit at this particular time very unwise—may we not even 
call it hazardous? As we showed last week, this is a time 
when the danger signal is flying all over Europe. During 
the last year every bi-metallic nation has strengthened 
its gold reserve. The Bank of France holds to-day 
over 270 m:llion dollars in gold or about 72 million dollars 
more than it held eighteen months ago and about 45 mil 
lions more than it held a year ago. Besides, our Govern. 
ment has a special source of weakness, for we are coining 
silver which the Treasurer cannot get out, and just to the 
extent of his silver dollar accumulation his surplus becomes 
unavailable. In view of these conditions we ask is it 
wise, will it encourage or discourege business enterprise 
is it perfectly safe, to meddle at all with the Treasury 
pelicy ? We most earnestly beg our Senators to give the 
country the benefit of the doubt—for can they fail at least 
to see that any action by them is of doubtful wisdom ?—so 
that the people may dismiss all anxiety and feel free to go 
to work developing the country’s resources. 

The anthracite coal trade, which of late weeks has been 
in a rather unsatisfactcry condition, ought to improve 
how as the result of the action of the managers of the 
coal roads this week. The trouble has been not so much 
that the companies had disregarded the combination 
agreement, as that they had failed to observe it as closely 
as they should. For instance, according to the officiay 
statement for the month of June, issued last Saturday by 
Mr. John II. Jones, the accountant of the companies 
the output for that month was 2,592,318 tons, or 102,286 
fons more than in the same month of last year, which 
Tesulted in an increase of stocks at tide-water shipping 
points during the month of 86,285 tons. But the allot 
ment fcr the month had been only 2,400,000 tons, and 
had this been observed, instead of an increase of stocks in 
the amount already given, there would have been a 
decrease of over 100,000 tons, reducing the stocks to 
Proportions more easily managed, and doubtless removing 
the too prevalent complaint that the demand was poor 
and prices constantly declining. Indeed, it is difficult to 


se how prices could follow any but a downward course in 
Mew of such circumstances. 


The argument becomes all 





the stronger when we remember that in May the allotment 
had been exceeded by 253,639 tons, and in April by 
194,726 tons, making an excess for the three months of no 
less than 640,683 tons—suflicient almost to wipe out the 
entire stocks now reported at tidewater. The difficulty was 
further increased by the fact that as a result of this 
policy, some buyers were induced to hold off from making 
immediate purchases in the hope that still lower prices 
would prevail later on. 

But this week the managers have adopted the heroic 
remedy. The allotment for August has been placed so 
low (for the period of year) that even should the com.- 
panies, following the tactics of previous months, mine 
somewhat in excess of it, there would still remain a con- 
siderable margin on the safe side. In brief, the allotment 
has been fixed at 24 million tons, or three-quarters of a 
million less than the allotment for the same month last 
year, and 523,910 tons below the actual production for 
that month. At the same time—as an earnest apparently 
of their intention to compass the situation—we have the 
announcement that the selling prices of coal are to be 
raised 15@25 cents per ton with the Ist of 
August. Unless therefore the companies  them- 
selves destroy the promise which these facts afford, it 
would seem as if they were on the path to a somewhat 
improved situation of affairs. The following are Mr, 
Jones’ figures in our usual form, arranged to show con- 
sumption, as well as production and stocks. It will be 
noticed that the consumption continues in excess of 
@ year ago—72,523 tons for June, and 1,583,344 tons 
for the half year— which is a favorable sign, and 
hardly lends support to the reports that the demand was 
poor. 



































June. Jan. 1 to June 30. 
Anthracite Coal. san 

1886. 1885. 1886. 1885. 

Tons. Tons. Tons. Tons. 
Stock beginning of period.............. 614,451, 525,641 | 754,545) 874,681 
PE cncacecccvocuveoccese eesededs 2,592,318) 2,490,032 14,523,375; 12,701,322 
I iid erinniittne seahilne 8,206,769) $,015.673) 15,277,920); 13,576,003 
Stock end of period.............eeeee+ 700,736} 582,163'| 700,736] 582,163 
a ee 2,506,083| 2,433,510! 14,577,184) 12,903,840 








—_ 


The general conditions bearing upon railroad traffic and 
railroad rates continue of the most favorable character, 
and as a result the returns of earnings coming in from 
week to week are of a very encouraging kind. It is 
scarcely possible now to find a road with diminishing earn- 
ings, and where a loss is reported it is usually the result 
of some special circumstance or condition. The smaller 
yield of wheat in the Northwest may later on have some 
effect, though it is always to be remembered that should 
business continue to revive as now there must be an 
increase in the volume of general and miscellaneous 
traffic, and should the production of corn be reduced, as 
some fear, by a continuance of dry, hot weather in the 
extreme West, that also might operate unfavorably on the 
railroads; but these are all matters of the future, the influ. 
ence of which no one can measure just now. For the present 
it is sufficient to know that rates and pools appear to be 
on a basis of unusual strength. In the Northwest rates 
were restored in full this week, and the managers are at 
work on a plan for a pool of large dimensions. It is a 
matter of common remark that so little difficulty should 
have been experienced in adjusting affairs, the dis- 
puted points being disposed of with much less friction 
than any one supposed possible. As regards the 
trunk lines, pool affairs have hardly ever been in better 
condition, and the spirit of amity is everywhere manifest. 
There was a report at one time that the Grand Trunk line 
vf Canada was cutting rates, the report having its origin, 
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no doubt, in the large shipments of grain from Montreal; 
investigation, however, disclosed that rail rates were being 
maintained, but that some of the ocean steamers from 
the Canadian port had made a cut, which consequently 
operated in favor of the Canadian line on export business. 
Other evidence of the improved situation of trunk line 
affairs is seen in the statement that the unsettled pool 
balances between the lines from St. Louis, so long a 
troublesome point at issue, have finally been adjusted, and 
also in the fact that the Lake Erie & Western has joined 
the Central Traffic Association, thus ensuring complete 
harmony in the territory of that association. 

The stock market maintains the characteristics for 
which it has of late become noted—that is, it resists pretty 
well efforts at decline, and responds readily to good news 
or influences of a favorable description. Bonds are in 
particular request, and speculation runs to these and low- 
priced stocks rather than to the high-priced share proper. 
ties. The outlook for an active industrial revival is con- 
sidered good, and as in such revival the railroads cannot 
fail to participate confidence in their future is strength- 
ened. There have been a number of occurrences having 
a@ bearing upon particular stocks, and these have 
had some effect upon the market—where they 
were favorable; where they were unfavorable they 
passed unnoticed. New York & New England was stimu- 
lated by rumors of a new line to New York from Dan- 
bury, though very little confidence was put in the report, 
it being felt that the possible gain from that source would 
" be more than counterbalanced by the certain loss from the 
severance of amicable relations with the New Haven, 
supposing that the management could be prevailed upon 
to substitute the Danbury phantom for the New Haven 
reality. Illinois Central has reduced its semi annual 
dividend from 4 to 34 per cent, but as the company’s 
earnings have suffered a decline during the half year, and 
the management is known to be very conservative, no one 
is disturbed by the reduction. Central New Jersey has 
been kept active by a revival of the old-time report that 
an alliance with the Baltimore & Ohio was about to be 
perfected ; this time rumor was definite enough to specify 
@ two years’ contract, terminal rates, etc., but it appears 
that only the Finance Committee has acted on the matter 
yet. In the case of the sale of the Reading collateral held 
as security for the payment of Jersey Central floating 
debt, it is stated that the Chancellor’s decision has been 
reversed, the court holding apparently that before Read. 
ing’s securities could be sold, it must be proved that 
Jersey Central was unable to pay the debt. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 











Week ending July 23, 1886, Received by Shipped by Net Intertor 

N. Y. Banks.|\N. Y. Banks.| Movement. 
OCULTOREST .cccccccccce coccccccccccescess €869,00G #882,000 |Loss... $13,000 
RI i oii tite §6©§6 6ggessests § enneness Baaduecee  .000eees 
Total gold and legal tenders.. .. #862,000 $882,000 |Loss... $13,000 














The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub. 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 


statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week and 
Friday of this week. 

















Week ending July 23, 1886. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings, 
Banks’ Interior Movement, as above #849.000 $832.000 |Loss. ~~ $18,009 
Sub-Treasury operations............. 5,800,000 7,360,000 |Loss.. 1,500,009 
Total gold and legal tenders....| $6,659,000 $8,182,000 Loss. 61 513,000 


The Bank of England reports a loss of £38,000 bullion 
for the week. The Bank of France lost 1,850,000 franeg 
gold and gained 2,800,000 francs silver,and the Bank of 
Germany since the last report increased 24,277,000 
marks, reflecting the arrival of gold from New York, 
The following indicates the amount of bullion in the 
principal European banks this week and at the corre- 
sponding date last year. 
































July 22, 1886. July 23, 1885, ~ 
Gold. Silver Gold. Silver. 

2 & - - a 
Sank of England ........ 21,102.894)..........-. 26,870.775| -20--as 0c, 
Bank of France ..... .... 54,287,838/44,996,806) |46,123 306]/43,178,857 
Bank of Germany. ... .../20,361,350 16,169,500, 13,432,050|16.416,950 
fotal this week .......... 95,752,080 61,166,306) 86,426,131/59,595,807 
Cotal previous week ....!95,167,122 60,136,794} |36,762.318|59,349,766 





The Assay Office paid $191,255 through the Sub-Treag- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House, 





ne 





























Consisting of— 
Date. Duties. aden U. 8. Gola | Silver Oer- 
, Notes. Oertifie’s. | tificates. 
July16.| $494,585 86} 86,000) $434,000 $6,000] $18,000 
“ 17/ 491,181 94] 2,500) 429,000) 6.000 53,000 
“ 19] 638,947 44] 7,500/ 538.000/ 18,000 74,000 
“ 90.) 761,485 08} 4,500! 675,000| 24,000 55,000 
“ 21.1 325,968 901  5,000/ 280,000 4,000 36,000 
«“ 221 403,939 23} 2,000; 316,000 12,000 73,000 
Tota! | &3,116,108 45] $27,500/82,672.000| $70,000] 339.000 








Included in the above payments were $10,500 in silver 
coin, chiefly standard dollars. 





MEXICO—RESUMPTION OF RAILWAY SUBSI- 
DIES AND INTEREST PAYMENTS. 


Though the telegraph has this week brought us news of 
another of those internal disturbances (or uprisings, as 
they are called) for which our sister republic is so noted, 
it is gratifying to be able to turn to the other side of the 
picture and note that Mexico is once more engaged in the 
effort to improve her credit and arrange her finances— 
this time it is hoped with greater probability of success 
than has usually been the case. A year ago, it will be 
remembered, the situation being desperate, the Govern- 
ment felt it incumbent to take extreme measures to restore 
the financial equilibrium, and as a result a decree—a con- 
venient mode of settling difficulties—was issued, suspend: 
ing the payment of railway and other subsidies, reducing 
salaries of Government officials, and compelling holders of 
floating and other internal obligations to fund the same 
into a new 25-miilion dollar 6 per cent loan. The holders 
of the external debt were not included in this comprehen: 
sive provision for relieving the country of the charges 
upon its revenues, only because the interest on this exter- 
nal debt had been in default for many years previously. 

Now there are evidences of a determined attempt in 
the other direction of a restoration of the nation’s credit— 
slowly and gradually of course, but with an apparent pur- 
pose towards that end. It was declared fromm the first 
that the provision of a year ago was merely temporary, 
and that as soon as sufficient time had elapsed to permit 
of the finances being placed on a sounder and more 
enduring basis the rights and equities of the nation’s 
creditors might be expected to receive consideration 
Gen. Diaz has always been regarded as representing the 
best element in the Mexican character, possesse i of true 





| patriotism and intelligence ; and confidence in jis integrity 
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did much to keep alive in the friends of the Mexican 
ple the hope that some day Mexico would rank among 
the fraternity of orderly, solvent nations. The fact that 
Gen. Diaz had taken such an heroic step was accepted aS 
proof that the need was imperative, and that no other 
course was possible—how imperative it was anyone who 
knows how heavily the revenues had been burdened with 
charges of every description, will easily understand. The 
fact that he now consents to an effort to meet the claims 
of creditors by a series of part payments, calculated at 
once to gain the confidence of the creditors in the Gov- 
ernment’s upright intentions, while at the same time sug- 
gesting that the future is to be discounted only gradually— 
this fact we say is proof that in the estimation of the Presi- 
dent of the Mexican Republic, the time has arrived when the 
country can safely assume increased burdens again. That 
of course is a very welcome announcement to all those in 
any way interested in the welfare of our neighbor. 
The evidences of the new departure to which we allude 


are (1) the partial resumption of subsidy payments to the 


railroads, and (2) the settlement of the external or English 
debt. Itis the first of these, of course, that is of chief 
importance to us, since by reason of our large interest in 
two of the principal lines in Mexico we are directly con- 
gerned in the resumption of the railway subsidies. The 
lines we refer to, are, as every one knows, the Mexican 
Central and Mexican National, which indeed are the only 
roads of any consequence in the country barring the old 
Mexican Railway between V era Cruz and the City of Mexico. 
One of the inducements offered to build these new lines was 
the subsidies promised, which to make them the more 
attractive were put in the form of a lien on the national 
customs revenues, and were thus supposed to be beyond 
the danger of default or lapse of payment. But when 
the pressure came they met the same fate as other charges. 
The resumption of payments now is to be gradual, and 
the first or early instalments, as is reasonable, are to be 
small, but the plan proposes a steady increase in the per 
centage till finally the full maximum is reached. It is 
obviously more desirable to have the contributions small 
and sure than large and doubtful. 

The full percentage to which the Mexican Central is 
entitled is 8 per cent and that of the Mexican National 
6 per cent, making 14 per cent together. At present (for 
the six months from July 1, 1886, to January 1, 1887), 
the Mexican Central is to have only three-quarters of one 
per cent and the Mexican National three-quarters of that, 
or say 56-100 of one per cent. rom the lst of January 
to the lst of July, 1887, the Mexican Central is to have 
one per cent and the Mexican National three-quarters of 
one per cent, and thereafter there is to be an increase each 
siz months of one per cent on the Central and three- 
quarters of one per cent on the National. The complete 
figures on the latter not having been published before, 
and some doubt having been raised with regard to those 
for the Central, we have taken pains to obtain the official 
statements for both companies, and have arranged them 
a8 below. 

















Mexican Central. Mexican National. 
Period. 
Per cent Average Percent | Average 
each 6 mos.| for year. each 6 mos. for year. 
July 1, 1886 to Jan. 1, 1887....... 34 ial 9-16 
Jan. 1, 1887 to July 1, 1587....... 1 1% 34 1% 
July 1, 1887 to Jan. 1, 1888....... 3f dais 
Jan. 1, 1888 to July 1 18M8....... 8) § 244 24, 
July 1, 1888 to Jan. 1, 1889....... 45 3 13 
Jan. 1, 1°89 to July 1, 1889....... 5 334 4 
July 1, 1889 to Jan. 1, 1890....... es 516 ac! 
Jan. 1, 1890 to July 1, 1890....... 7 v4 54% 554 
July 1, 1890 to Jan. 1, 1891....... ~ 8 
PRE eer s 8 6 6 




















Here we have a pretty rapid increase after the year : 
1887. From an average of 14 percent in that year, the 
Central rises in 1888 to 34 per cent, in 1889 to 54 per 
cent, in 1890 to 74 per cent, and in 1891 to 8 per cent; 
and the National increases from 14 in 1887 to 28 in 
1888, to 44 in 1889, to 52 in 1890, to 6 per centin 1891, 
Or taking the two roads together the encashment will be 
at the rate of 23 per cent of the customs revenue in 1887, 
64 in 1888, 92 in 1889, 134 in 1890, and 14 per cent in 
1891; thus the maximum percentage is not reached till 
five years hence. In reference to the amounts that these 
percentages will yield to the roads and take from the Gov. 
ernment (supposing that the scheme does not miscarry), 
it is somewhat difficult to determine. The sum will 
vary of course as the customs receipts do, and as to these 
customs receipts there is no definite or reliable informa- 
tion. The Mexican Financier, however, recently estimated 
the probable customs revenue for 1887 at 17 million dollars, 
and for the purpose of showing how the subventions to 
these two roads would increase on the basis proposed we 
may as a purely arbitrary matter take the Fimancier’s 
figures, giving us the following result. 





























Mexican Central.| Mex’n National. 
On basis of $17,000,060 Customs Total. 
Revenue. P. ¢. ¥ P. ¢. $ 
ET ee ee a Tey 1% | 255,000 | 1% | 191,250 448,250 
i icunenkemieestendvenareniansets Shy 595,000 254 416.250 1,041,25 
dened deebadisbtbnenamntseoen 51g 935,000 4% 701,250 1,636.25 
abner eee semendiieaunimunii 71g |1,275,000 554 956,250 2,231,290 
DL iieéitideesetaneseannadeesaanoes 8 1,360,000 6 1,020,100 2,380,000 





The total required for these subsidies would thus be 
less than half a million in 1887, but over a million in 1888, 
over 12 millions in 1889, nearly 2} million dollars in 
1890, and 22 millions in 1891. Asthese are Mexican 
silver values, the yield to the companies in equivalent 
American money would of course be less. 

It is at this juncture that the settlement of the English 
debt is announced from London. In this settlement, of 
course, our people have no direct interest, and yet in view 
of the simultaneous resumption of the subsidy payments 
to the railroads, it is an event of considerable importance. 
As bearing upon the restoration of Mexican finances, it 
is really of more importance than the other circumstance, 
for so long as these obligations remained in default, the 
financial repute of the nation must needs lave continued 
low and her credit poor and doubtful. Moreover, by reason 
of our connection with the railroads in question, we have 
a vital concern in knowing what the burden may be on 
account of this Mexican debt held abroad which the 
Mexican Government has now undertaken to carry. 

It is perhaps well to say that this is not the first time 
that it has been attempted to adjust interest and coupons 
on the English debt. In 1883 it seemed as if an agree- 
ment had been arrived at, and would be satisfactorily 
carried through ; but, for reasons which we need not stop 
to detail here, it was not perfected. A similar attempt 
in 1884 also miscarried. The present arrangement is 
not as favorable to the bondholders as that sub- 
mitted in 1883. Then it was proposed to resume at 
once full payment of interest at 3 per cent, and, besides, 
the back coupons were to be exchanged for a somewhat 
larger percentage of their nominal amount than now. But 
Mexico was “flush” then, as the result of the influx of 
American capital in the building of railroads, and the 
idea was that this exceptional state of things would not 
only be continued but be improved upon. It was a 
belief natural enough in the circumstances, but one which 
the experience of the last few years has shown to bave been 
delusive. Now only one per cent per annum is to be paid 
for the first year (covering the July 1886 and the January 
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1887 coupons), and theamount is to be gradually increased | 
at the rate of one half per cent per year, till the maxi- 
mum of 3 per cent is reached in 1890. 

There are really only two principal issues of this English 
debt, the £10,241,650 of bonds of 1851 and the £4,864,. 
800 bonds of 1864, the latter however representing in 
large part simply coupons (July, 1854, to July, 1863,) 
of the former bonds funded in 1864. The 1864 debt, as 
a result, is to be converted into the new consolidated debt 
at the rate of only 50 per cent of its face value. The 
original or 1851 debt is not to be scaied at all in principal, 
but the 60 per cent of accumulated coupons (no interest 
has been paid on the bonds for 20 years) is to be 
exchanged at only 15 per cent of their nominal amount— 
that is, only £9 is to be allowed for the £60 back interest, 
so that the total of principal and interest of a £100 bond is 
to be capitalized at £109, and on this latter sum interest is 
to be paid after the manner mentioned above. In addition 
to these two main classes of bonds, there are some very 
minor issues, namely, the bonds of the deferred debt of 
1837, unpaid certificates of the conversion effected in 1851, 
and the certificates issued by t he Messrs. Baring for the 
unpaid third of the coupon of July 1866; these are to be 
exchanged at 20 per cent. In reference to the 1851 debt, 
it is contemplated ultimately to exchange the principal of 
the same into the new consolidated debt as well as 
as the coupons, and the Mexican Government is to have 
until December 31, 1890, in which to effect the exchange. 
Prior to that date the Government retains the right to 
purchase any amount either of the old or the new bonds 
at their market price, or to redeem the bonds by drawings 
at 40 per cent of their par. After that it is to have the 
right to buy at the market price or redeom at 50 por cent. 
In regard to the resumption of interest payments, it is 
stated that General I’. Z. Mena, the Mexican representa. 
tive, has had the money for the July coupon on the 1851 
debt at the rate of one-half of one per cent (10 shillings 
per bond) in bank for some time, but that the actual dis- 
tribution of the cash will be deferred till the receipt of the 
official ratification of the scheme from Mexico. The con. 
version of the back coupons of this 1851 debt (as well as 
the principal of the 1864 debt) is to be begun as soon as 
the new bonds are ready for exchange, and the operation 
is to be completed within a year and a half from that time. 
It is also agreed that the Mexican Government shall not 
issue more new bonds in London than those called for 
under this arrangement, excepting only enough to meet the 
expenses of the settlement, which latter, however, it is 
provided, shall in no case exceed £200,000. 

But the question of chief interest to us is, in what 
position does this leave Mexico with reference to total debt 
and the charges on the same during the next few years. 
In speaking of the debt we mean, of course, the recognized 
debt, which is composed of the English bonds as above 
and the forced loan of 25 million dollars issued a year ago 
to take up the internal or floating debt. The Imperial or 
Maximilian debt was repudiated from the first. The 
amount of the English debt may be calculated as follows : 
The principal of the threes of 1851 will remain unchanged 
at £10,241,650 ; the £6,144,990 coupons of the same at 
15 per cent will add £921,748 to the amount; the 
£4,864,800 3s of 1864 at 50 per cent will'add £2,432,400 
more, giving altogether a total of £13,595,798. Assuming 
that the expenses will reach the full £200,000 allowed, 
this total would be increased to £13,795,798 and the con- 
version of the minor debt issues will probably raise the 
amount to 14 million pounds. Suppose, however, we take 
it at 15 million pounds.» We would then have an external 
debt (roughly) of 75 million dollars and an internal debt 





of 25 million dollars, or a total debt of just 100 million 
dollars. The internal debt bears 6 per cent interest, ang 
therefore calls for an annual payment of $1,500,000. The 
15 million pounds external debt on the terms proposed 
would call for £150,000 (1 per cent) in 1886 (coupons 
July ’86 and Jan. 87); £225,000 (1} per cent) in 1887, 
£300,000 (2 per cent) in 1838; £375,000 (25 par cent) in 
1889; and £450,000 (3 per cent) in 1890. 

Accepting the foregoing as a correct statement of the 
interest requirements on the debt, and adding the prop 
able call for the railway subsidies previously given, we 
have the total charges on both accounts from year to 
year, till the maximum is reached in 1891. With refer. 
ence to the interest on the English debt, we reduce 
pounds sterling to dollars on the basis of five dollars to a 
pound, but have made no allowance for the depreciation 
in the vaiue of silver. The interest on that debt of courge 
is payable in gold, while Mexico is on a silver basis, and ag 
silver depreciates in value, it takes more and more dollars 
to pay a given amount of interest in gold. [But as no one 
can tell what changes in the monetary policy of the globe 
may take place within the next few years, and as it is not 
intended in these calculations to present exact results, 
which in the nature of things are impossible, but merely 
to afford an idea of the comparative changes during the 
next few years as the result of the new policy in the par. 
ticulars outlined above, we have discarded that factor in 
the problemaltogether. Thecall for the purposes named 
will be as follows. 























Mex. Cent.and 
Yearly requirement. | English Debt | Internal Debt) yer. Nat. | Grand Total. 
at £15,000,000.|at $25,600,060.! — insiay, 
i RE RRR IRR $1,125,000 $1,560,000 $416,250 $3,071,250 
RRS pret tet: 1,500,000 1,500,000 1,041,250 4,041,250 
SEES ELT: 1,875,000 1,500,000 1,636,250 5,011,250 
EEE: 2,250,000 1,500,000 2,231,250 5,981,250" 
RIESE TA oe 2,250,000 1,500,000 2,330,000 6,130,000: 





This provides for an increase of about a million dollars 
@ year on these items, beginning with a total charge in 
1887 of a little over three million dollars, and reaching in | 
1891 somewhat over six millions. The amount does not 
seem large even at its maximum, and yet for a nation like 
Mexico it evidently is not small, especially in view of the 
fact that it has not been a very unusual thing in the past 
to have the ordinary expenditures for carrying on the 
Government exceed the total income. But since the 
decree of a year ago a policy of rigid retrenchment has 
been pursued, and evidently Gen. Diaz and his Govern- 
ment think that payments on the scale laid down can be 
made with a continuance of that policy. As to the precise 
amount of surplus that the Government expects to have 
at its disposal, or the extent of its income, there, are no 
authentic or official figures, and when it comes to making 
an estimate, one guess is probably as good as another. We 
therefore do not attempt to cover that point. 








THE GRAIN MOVEMENT AND TRUNK LINE 
EARNINGS. 

Notwithstanding the higher transportation rates in force 
this year, the receipts of grain at New York during June 
were heavier than a year ago, and notwithstanding these 
higher rates also, the Eastern trunk lines, as a whole, have 
lost but little grain tonnage compared with the corres 
ponding period in 1885, while the gain by the canal route, 
considering the great advantages that that route has had 
by reason of the comparatively high through rates by rail, 
las been insignificant. 

In June, 1885, trunk line affairs were in the lowest 
depths of demoralization. It was just before the West 


Shore settlement, and rates on grain from Chicago to New 
York were hardly at any time during the month above 13 
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cents ] per 100 lbs., and many contracts were made at as 
iow a figure as 104 cents per 100 lbs. This year we have 
had an official tariff of 25 cents, which has apparently 
peen faithfully observed. Naturally, one would think 
that with this great disparity in rates, there would be a 
wide difference in the extent of the movement in the two 
years. Instead of that, the difference is so small as to be 
scarcely worthy of notice, the total receipts by rail in 
June, 1886, having been 6,031,529 bushels and in June, 
1885, 6,276,884 bushels. Evidently, therefore, the effects 
of the higher tariff in this month have not been what 
many supposed they would be, and evidently also the 
trunk lines did a wise thing in not reducing the schedule 
one-fifth (from 25 cents to 20 cents) as at one time 
posed. 

But if the railroads have not lost much traffic as the 
result of the higher charges, certainly the canal must 
have gained decidedly—so one might suppose. Of course, 
the rate by water in a measure follows the rate by rail, 
but with the tariff by rail at 25 cents, there ought to be 
greater room for competition by the water route—or, 
rather, the competition ought to be more effective—than 
with the tariff at less than half that figure. In point of 
fact the canal has gained, but not in the degree that one 
might expect. On the total of 5,723,400 bushels by canal 
last year, the increase this year is only 507,150 bushels, 
giving the canal 50 per cent of the total movement by 
rail and water, against 46-70 per cent in June, 1885— 
that is, about 3 per cent more of the total movement than 
ayearago. The only deduction permissible from this, 
however, is that the railroads have fared better in main. 
taining the volume of their traffic than there was reason 
to imagine they would. It does not follow that the water 
route is losing any of its force as a competitor to the 
railroads. In reality the canal carried, as stated, over one 
half of the total movement—or to put it in another way, 
it delivered more than all the roads combined; one reason 
no doubt why the gain in percentage compared with last 
year was so small is that the percentage a year ago (despite 
the extreme low rail rates then prevailing) had been so 
great. 

Furthermore, the main specialty of the canal would 
appear to be wheat, since much of this comes all the way 
from Chicago, permitting of the combined use of the lake 
and canal route (all water), and of a total of 4,932,212 
bushels of wheat received here during the month by all 
routes no less than 4,803,200 bushels came by canal—that 
is, nearly 98 per cent—which does not argue that the 
canal is losing its hold. On corn the case is different. 
Much of this we may suppose is gathered by the Western 
connections of the trunk lines in districts where all 
water transportation is not possible—say in the valley 
of the Ohio—and the railroad getting it at the initial point 
carries the cereal all the way to the seaboard. Even here, 
however, the canal has 1,348,300 out of atotal of 2,407,320 
bushels. Thus the canal’s proportion of the movement in 
any given period depends much upon the kinds of grain 
composing that movement; it is interesting, therefore, to 
hote that besides the 4,932,212 bushels of wheat, and the 
2,407,320 bushels of corn forming part of the 12,457,722 
bushels receipts of all kinds during the month, flour con- 
tributed the equivalent of 2,280,955 bushels and corn mea] 
the equivalent of 135,204 bushels, all of which in both 
cases was delivered by railroad, while oats contributed 
2,180,400 bushels, barley 625 bushels, rye 46,508 bushels, 
peas 44,600 bushels, and malt 429,898 bushels—almost all 
these coming by rail. But be the component parts what 
they may, the one fact remains, that on the movement as 
4 whole the railroads have not suffered any noteworthy 








diminution in traffic, as compared with last year, notwith- 
standing the higher charges in force. When we come to 
the figures of the individual roads there are of course 
many and marked changes, but these have no necessary 
reference to the difference in the tariff rates between the 
two years. In the following table we give the amount 
carried by each road, and its proportion of the whole, in 
June of the last six years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JUNE. 



































June. 1886. 1885. | 1884. 1883. | 1882. | 1881. 
N. Y. Cent...bush.) 1,578,45u) 2,227,486 2,222,480) 1,508,016) 2,486,702) 4,105,528 
Per cent. 12°63 18°17 21°30 13:78 26°96 26°37 
a bush.; 2,022,370! 1,823,284) 2,463,973) 1,673,889) 1,584,935) 3,282,699 
Per cent. 16°23 14°88 23°64 15°28 17°18 21°09 
Pennsylv’a..bush.} 562,071) 1,002,352) 770,741; 911,796) 1,574,678) 1,219,973 
Per cent. 4°52 818 7:39 2°33 17°07 7°84 
Del. L.& W..bush.| 509,817} 377,372; 487,742) 234,517] ........ Rew 
Per cent. 4°09 3°08 4°37 ee esas | Aer NE 
West Shore..bush. A OE ee ee eee Le ee 
Per cent. 5°45 eh. ‘eeeseeeell  dexemmeall —-cpaassall. sdeieaeeie 
Various RRs.bush.' 679,463)  66,777/ 901,731 42,946} 31,682 55,216 
Per cent. | B45 | 0°54 8°64 0°40 0-34 0°35 
Total RR..busk.’ 6,031,529) 6,276,884| 6,846,667, 4,370,064’ 5,677,947] 5,669,416 
Percent.! 48°42 51°21 65°64 39°94 61°55 55°¢5 
River & coastw.bu.| 195,643} 255,991) 108,996) 343,047) $68,674 
Per cent. | 1°57 2°09 1°04 313 | 4°00 6,906,110 
Canal..... ...bush.! 6,230,550) 5,723,400, 3,476,835 6,231,910 $177,737 44°35 
Percent.) 50°01 | 4670 | 33:32 | 56-03 | 34-45 | 
Total all ...bush. 12,457,722 12,256,275 10,431,998 10,945,421 9,224,858| 15,569,526 





NoTE.—In the above table flour has been reduced to grain on the basis 
of 415 vushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 

Here we note much the same results as in the month 
preceding, namely first that the Erie heads the list with 
a larger amount and a larger percentage than any other 
road, larger even than the New York Central, and secondly 
that ‘‘ various railroads” again take an unusual proportion 
of the whole, indicating that the Lehigh Valley outside of 
the trunk line pcol is still actively at work. As to the 
Erie carrying more than the Central, that of course is 
rather surprising, but lest it be considered that it 1s an 
exceptional condition of things never occurring before, we 
may say that in this very month the same thing happened 
both in 1884 and in 1883. If, however, we consider the 
West Shore as forming part of the Central, and add its 
percentage to the Central’s own, then we have a total of 
18-13 per cent, or nearly two per cent more than the per- 
centage of the Erie. The Lackawanna, like the Erie, has 
gained on last year, though its percentage is not very 
large this time, being only 4:09 per cent, against 3-08 per 
cent in 1885. The Pennsylvania has lost very decidedly, 
its percentage being smaller even than that of West Shore, 
namely 4:52 per cent; last year it had 8-18 per cent, and 
in 1882 as much as 17:07 per cent. 

These figures, however, all cover only a single month, 
and may consequently be exceptional in some respects. It 
will therefore be better to examine the totals for the 
period from the first of January, which will this time 
possess the more interest that June completes the half 
year. The following is a comparison on this half year 
back to 1881. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO JUNE 30. 





1882. 1881. 



































Jan. L to June 3e. 1886. 1885. 1854. 1883. 

N. Y. Cent...bush./ 13,107,842) 18,473,828) 15,135, 92£ | 18,246,376) 16,108,971/19,329,4C0 
Percent.| 24°37 32°24 35°81 34°69 39°22 | 81°01 

a bush.| 10,905,336] 11,974,012} 9,810,477|13,172,655| 9,567,150) 18,073,120 
Per cent. 20°77 20°89 23°21 25°04 23°29 29°00 

Pennsylv’a..bush.| 4,498,916] 8,438,063) 4,239,885) 6,166,001! 5,145,220) 9,776,968 
Per cent. 8°57 14°73 10°03 11°%2 12°53 15°69 

Del. L. & W..bush.| 6,097,800; 3,800,028) 2,476,851! 2,595,350) ........]  ceeseses 
Per cent. 11°62 | 6°63 5°86 GOS E -ceacccesl cecoceee 

West Shore..bush.| 3,115,819 5,847,316; ........)  .. vane + eeeande-- enacted 
Per cent. 5°03 DD suuesdedl ¢penseedl  seaseeis &  echeanel 

Various RRs.bush.) 3,173,148, 474,207] 2,492,477' 372,768! 353,926 709,972 
Per cent. 6°U4 0°83 5°90 0°71 0°87 1°14 

Total RR..bush. '40,893,861 49,007,454 34,155,615, 40,554,059 31,175,267) 47,889,458 

Percent.| 77°90 | 85°52 80°8i 7710 791 76°84 

River &coastw.bu.' 872,509 1,202,253) 1,277,652) 2,027,219: 1363,144) 
Percent.| 1°66 2°10 3-02 $85 | 3:33 | 114,491,501 

Canal......... bush. 10,728,050, 7,095,654) 6,831,868] 10,023,620/8526,301 ;| 23°16 
Percent.) 20°44 12°38 16°17 19°05 | 20°76 

Total all...bush.'52,499,420 57,305,361 }42,265,135 52,604,848) 41,070,212) 62,321,040 
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This shows that the total movement for the half year 
has been well maintained, there being only two years in 
the six given when the total was much heavier. Yet 
under the competition of the Lackawanna and the Lehigh 
Valley, we find thateven the Erie has a slightly lower per- 
centage than in 1885, which thus gives it a smaller ratio 
than in any of the other years, while the Central and the 
Pennsylvania have both lost very largely. The ratio of 
the Central is only 24-97 per cent, against 32:24 per cent 
in the half year of 1885, and the Pennsylvania’s percent- 
age is 8-57, against 14-73, the proportion of both roads 
being the smallest among the years given. ‘ Various 
railroads” had 6 per cent of the movement this year, 
against less than one per cent in 1885, and the increase is 
undoubtedly the result of the Lehigh Valley’s efforts to 
get a share of the business. The West Shore had only 
5°93 per cent of the total, against 10-20 per cent last year, 
but it we add the West Shoreand Central together, we 
get 30-90 per cent for the two roads, on which basis the 
Central does not make such an unfavorable comparison 
with its percentage for the earlier years. 

As to the higher rates obtained, we may take the aver. 
age through rate on grain this year at full 25 cents per 100 
lbs., Chicago to New York, and for last year at not above 
12 cents. On the basis of these figures it will be seen that 
there is room for a large falling off in the volume of traffic 
without in any way diminishing the amount of earnings. 
Taking one-half of the rates given as representing in each 
case the proportion of the through rate received by the 
Eastern trunk lines, and assuming (what is very nearly 
correct no doubt) that the grain was carried for the whole 
of the distance between Buffalo and New York, and allow- 
ing also for the difference in the weight of the bushel as 
between the different cereals—on that basis we get the 
following as the approximate earnings from this grain ton- 
nage to New York in June this year and last, and the six 


months ended with June, on the five leading roads. 
APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE, 




















June. January 1 to June 80. 
1886. | 1885. {Inc.or Dec.| 1886. | 1885. Ine. or Dec. 

: | 8 $ $ | 8 | $ 
New York Central. $9,000 67,000) Inc. 32,000, 795,000) 783,000 Inc. 62,000 
0 127,000, 55,000) Inc. 72,000 | 666,000, 465,000 Inc. 201,000 
Pennsylvania...... 36,000 30,000 Inc. 6,000 275,000, 333,000, Dec. 63,000 
Del. Lack. & West.| 32,000, 11,000|Inc. 21,000, 371,000! 152,000 Inc. 219,000 
West Shore........ 43,000 23,000'Inec. 20,000. 192,000 22U,000 Dec. 28,000 
a. 7,000 186,000;Inc. 151,000 2,200,000 1,908,000! Inc. 391,000 








It isa significant and striking fact, illustrative of the 
beneficial effects of the higher rates, that though the West 
Shore handled 100,000 bushels less than in June last year, 
the Pennsylvania 440,000 bushels less, and the New York 
Central 649,000 bushels less, every one of these roads 
had, according to the above, larger earnings from this 
traffic this year than in 1885. The gain on the Central 
reaches $32,000 ; onthe West Shore $20,000, and on the 
Pennsylvania $6,009. The Erie which had both a larger 
tonnage and heavier rates, more than doubled its earnings 
of June 1885, which were only $55,000, but are now 
$127,000, or $72,000 more. The Lackawanna has also 
more than doubled its receipts from the traffic, which 
stand at $32,000 for June 1886, and at only $11,000 
for June 1885. It is worthy of note, too, that on the 


five roads together the gain for the month reaches $151,- 
000, equivalent to an increase of over 80 percent. For 
the six months only the West Shore and the Pennsylvania 
are behind their earnings of last year, and neither of 
them very largely either, considering that the one carried 
2,700,000 bushels less of grain and the other almost 
4,000,000 bushels less, while on the other hand the earn- 
ings of the Erie and the Lackawanna have increased over 
$200,000, the latter the result of both higher rates and 
a larger trafic. 





———— 


AGGRESSIVE RUSSIA. 


Russia rarely fails to take advantage of any opportunity : 
which is offered her to push what she considers to be her 
own special interests. She has the advantage over mog 
of the Powers of knowing precisely what she wants; and 
when she does move, it is never without premeditation 
and rarely indeed except in harmony with a well-defined 
purpose. Her eye seems fixed on Britain more than upon 
any other of the Western Powers ; and it is curious to 
notice how she seems to feel her own hands liberated 
whenever those of her great rival are tied. It is no 
forgotten how Russia in 1870, encouraged by the con, 
fusions which had been created by the Franco-Germay 
war, and particularly by the isolation of Great Britain, 
repudiated the Black Sea clauses of the Treaty of Paris,thus 
virtually undoing a large part of the work accomplished by 
the Crimean War. Again, and without any word of 
warning to any of the Powers, when the British Govern. 
ment and people are preoccupied with a great domestic 
controversy, she sets aside one of the most important pro. 
visions of the treaty of Berlin, and proclaims Batoum to 
be no longer a free port. It may be that in itself consid. 
ered the closing of the port is a matter of comparatively 
little importance. But it is not to be looked at from 4 
merely commercial standpoint; and when it is viewed in 
connection with the general conduct of Russia in regard 
to Eastern affairs—with the Czar’s known sentiments 
regarding Bulgaria, and with his recent manifesto to the 
officers of the Sebastopol fleet—it reveals not only a per. 
sistent purpose, but a disregard of the obligation of treat- 
ies fitted to bring conferences and treaties into world-wide 
contempt. 

In the original treaty of San Stefano, Batoum was 
claimed by Russia; and it was to be held exclusively as a 
Russian port. In his first famous dispatch of April 1, 
1878, Lord Salisbury, in setting forth the objections enter- 
tained by the British Government to the above-named 
treaty, contended that ‘the acquisition of the impor- 
tant harbor of Batoum will make the will of the Rus- 
sian Government dominant over all the vicinity of 
the Black Sea.” It was contended on the other 
hand by Prince Gortschakoff that Lord Salisbury 
exaggerated the importance of Batoum. It was desired, 
he said, by Russia, because there was no other port in the 
district available for her commerce and security. When 
the Berlin Conference assembled, the question was dis- 
cussed at length; and the compromise arrived at and 
embodied in the 59th article of the Treaty is as follows: 
“ His Majesty, the Emperor of Russia, declares that it is 
‘his intention to constitute Batoum a free port essentially 
“commercial.” It was only with reluctance Lord Beacons- 
field accepted this compromise. He would have preferred 
that the fortress which had been captured by Russia 
should, while constituted a free port, have remained in the 
hands of Turkey; but he finally consented, regarding it 
as a happy idea that, at the end of a great war, a disputed 
fortress should be converted into a free port and a com- 
mercial depot for all nations. At the same sitting of the 
Conference, the question of the Dardanelles Straits was 
also discussed; and Lord Salisbury declared, as is recorded 
in the 14th Protocol, that ‘if the acquisition of Batoum 
had been maintained under conditions which would 
menace the liberty of the Black Sea, England could 
not have taken the engagement toward the other 
European Powers to inderdict to herself the entry of 
that sea. But Batoum having been declared a free and 


commercial port, the English Government will not decline 
to renew their engagements under the modifications 
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imposed by the decisions already taken at the Congress.” 
It thus appears that the maintenance of the slatus quo 
regarding the Straits—< the order of things established by 
the Declaration of 1856, and by article II. of the Treaty of 
London of the 13th of March’”—was made conditional on 
Batoum being declared a free port by Russia. That this 
was the understanding is rendered all the less doubtful by 
the language in which Lord Salisbury closed the discus- 
gion. He “understood that Batoum was to be a com- 
mercial port, and therefore accepted in principle the 
status quo ante for the Straits.” 

From this presentation of the case, it will be gathered 
that there has been no imperfect or doubtful understanding 
among the Powers as to the character of Batoum as 
determined by the treaty of Berlin. It was to bea free 
commercial port; and on condition of being a free 
commercial port, England came under the obli. 
gations of the arrangement of 1871,  regard- 
ing the Black Sea—an arrangement substituted at 
the instance of Russia for the stipulations of the treaty 
of Paris, 1856. Two things result from this—one that in 


























For the For the 6 For the 12 - 
month of |Monthsendcd| Months ended 
June. June 30. June 30. 

1885—Exports—Silver—Dom...| $2,502,392 $11,378,406) $21,634,551 
Foreign 3955 5,390,293; 12,119, ‘032 

, $3,610,347) $16,768,699) $33,753,6 533 
Total exports......... $4,358,339) $23,977,897) $42,231,525 
Imports—Gold ......... $229,763; $7,296,516) $26,691,696 
epiids dba 903,813 7,413,136) 16,550,627 
, RE Pee e--| $1,133,576) $14,70v,652) $43,242,323 

Excess of exports over imports; $3,224,763) $9,268,245| .......... 
Excess of importsoverexports) ............) ....-....--- $1,010,7 798 


























TOTAL MERCHANDISE AND COIN AND BULLION. 






































1886.—Exports—Domestie ....|$61,297,848)$358,891,420 $717,860,103 
Foreign...... 4,744,872) 20,355,154) 34,020,279 
ccdetiemanes $56, 012,720 720 $379, 246,574/$751,880,382 

a 54,891,407| 339,637,126] 573,242,027 
Excess of exports over imports $1 CISL 313) $39,009,448| $75,638, 355 
ed  aaeamnommalt: .adanuaedee 
1885. Sieneaeeneta ~~ val .| $50,142,341 $340,988,877|$751,059,056 
Foreign...... 2,699,018; 19,324.862| 33, 362,224 

semana tevin $52,841.359 $360,313, “ wes 421,280 

ccc <cnccous tons | 50,446,228] 295,731,¢ 620,769,652 
Excess of exports over imports; $2,395,131) $64,538 ss $163,651,628 
Excess of imports Over OXPOrtsl ..........22| ----cccccecl ccccccccese - 





The following statement has also been issued, showing, by 
principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of June, 1886, and during the twelve months ended with 
June in both 1886 and 1885; also the total stock of goods 
a Nt in the United States warehouses at the end of the 
peri 
































































































































































































































































































































proclaiming the port of Batoum no longer a free port, the pene ois 
Czar has not been acting in ignorance; the other that the | Customs Dis-| June, 1886. 12 months, enaing | 12 mowhe enaing 
British Government would be justified in abrogating the Ports. si <8 
Black Sea treaty, and placing Russia again under the con. a | et a AE a I EI RE 
o,e , ‘ ° ops bd t 
ditions which followed the Crimean war. It is gratifying 1,086,782 11,000,944 11 si, 666) 85.847.788) 45,052,904 
to know that Lord Roseberry, Mr. Gladstone’s Foreign nes os] * (ane 53.402 oh Los.9s5 go 288 
Secretary, has spoken with sufficient plainness on the sub- pe2.40s) 967.912] | 872.605) 705,199 
ject, and has protested against the conduct of Russia as a 5.8%, cd 5,051,038 ‘359, 15s ‘305.549 
. . ° ° ‘ R 27,03 49, 
“ flagrant violation of the Treaty of Berlin.” It isa note- 2,698,330) 2.529.951) 1,500,474) 1.319.540 
worthy circumstance that Lord Salisbury is about to return OTe TG) OHNE BH) Toveosel Tora 
to power when his own handiwork is in peril, if not act- g S731 2, go:3t0 4 30789 eas lrt 
7 . L 2 . ‘ 4 { - d , , ’ 
ually destroyed. It will be interesting to notice how he 757,133] 1.157.370) 16.98.86 12,870;154 
will act in the premises. He is not a man given to back- 2,60.u72} 2,271.3 M4 8.207.410) 8,487,572 
, cp * . 
ing down ; and it is hardly conceivable that under the Bi2vi9} 448155| 19'000| _ 151,688 
lich d which Russia h bh f the t 1,004,974]  723:202| 976,200; 1,847,403 
sight regard whic ussia has shown for the treaty 69.734} 128.169] 2,748'811| 3'012'556 
e, 8 . . 269,06 376, $1,540 07,625 
Powers, and for Great Britain particularly, he will be nS t22:171) 8,088,052) 82.508°911| 79,147,074 
silent. It is not likely that Lord Salisbury will allow 2.8905 2] 8.605.547 neat 1a i387 
himself to be dragged into any violent extreme ; but he ouaanl 1sexaall <aaeaael Gcaeeee 
may so present the case as to draw forth a vigorous 1887.30 1098090 og "883,095 
es ° . 2.0: 7, 551, . 
joint protest—such a protest as Russia cannot disregard. 122722) 48,490} 2,184,073! 1,968,008 
74.950] _ 159,021| 326,823" 91,064 
36,561,313] 29,919,019] 33,753,317, $8,723,261 
1,807,644; 1,297,080; 3,053,522 4.150.269 
IMP O > FOR JUN N 577,456 238,0% 2,123,057, 3,184,908 
ORTS AND EXPORTS FO UNE AND FOR 22'407, 24,241) 2,500,550] 2,844,162 
387,345 232,277) 134,283 372,231 
THE SIX AND TWELVE MONTHS END.- 87,142,117, 85,040.38 0, 80,228,424) 38,115,624 
28,353 2,625) 20,304,812; 20,871, 
ING WITH JUNE IN 1886 AND 1885. 5.919.458) 5.49180) © 1.520.504) “1,404,603 
The Bureau of Statistics has issued its detailed statement 20.957 187,345 1 17.96 7122833 
of the foreign commerce of the country for the month of 81,028} 151,227, 3,684,355) 3,131,680 
June, and the six and twelve months ended with June 30, 
as follows : ports..... 8,195,288! 6,716,366) 2,292,7 785) 2,416,479 
SSS Totals..... ..|54,057,646 5: 835,253,606 2 742,189,755 
Remaining in warehouse June 30, 1886.......... ....22----+- $34,502,998 
damn PR Angad MA i Remaining in warehouse June 30, 1885........... ....-.----- $33,002,972 
June. June 30. June 30. 
1886.—Exports—Domestic..... $54, 555, 010 '$320,474,394 $665,944,936 Rr KUYE Ovcinx ew 
- Foreign ...... __ 1,253, 6. 7,037,622; 13,480,986] — oucla sComm £ l£Zuglish Fy Ss 
MONE, cccctesocsocecs $55,808. ae $327,912,016 $67,425,972 
nccnncccnnnavens | 54,057,646) 328,407,082) 635,254,406 | RATES OF EXCHANGE AT LONDON AND ON LONDON 
Excess of exports over ininentnl $1,750,800] $.....--..... $14,172,306 AT LATEST DATES. 
Excess of imports over exports seabanninene SGT «| sudibdbieines — 
1883. ~-Tagerte~ Domentie a $46, pee. Bea ee ,122,914 $726, 632,916 | BXOHANGE AT LONDON— July 9. EXOHANGE ON LONDON. 
oreign ...... ,212,928| 15,506,809 a 
SR eereree $48,443,020 $336,335,842 Fa 42,1-9,7..5 On— Time. Rate. os Time. Rate. 
Imports......... queen 49,812,652) 21,022,149] 577,527,329 
Excess of exports over imports| ............ | $55,313,693, $164, 662,426 | Amsterdam.} 3 mos. |12: 2% @13" ‘3% July 8) Short. 12°07 
Excess of imports over exports! $829,632! ............)  ccee-ceseees Amsterdam.| Short. |12°143 @12°2 || ..... eces sane es 
GOLD AND SILVER—COIN AND BULLION. ens -- «| 5 ROS 20-30 020°54 Suly : cnest., ot 
1886.—Exports—Gold—Dom.. $3,687, 535| $29,851,897) $32,766,006 | Frankfort...| “ [20°50 @20°54 |\July 8] “ 20°38 
Foreign 605} _ 8,862,285) 10,186,125 | Vienna. ..... a [L278N@1281 4) Jaly 8) 12°66 
Tetw...... $8, a0, 143) $38,744,182) $42,952,191 penn aa a a <248i2° 14 ie : er saetee 
Silver—Dom....| $1,(55,300| $8,535,129) $19,149,051 ——s , -~ i 
Foreigi:| "oomraat) “Easn2er| *Loress:Rea | Sk Fetemabre| | | 28% ea28yn, | tuly Z| 3mos.| 23185, 
Total......| $1,854,131) $12,990,376) $29,502,219 | Paris........| 3 mos. |25°3749@25°42%g|| 22... | 22. | ce eee 
Total exports......... $10,234,274) $51,734,558) $72,454,410 | Genoa...... “(25°45 @25'50 || July 7) 3 mos 46°50 
Imports—Gold.... ..... $250.843| $4,382,706| $20,731,501 — ms yo <r re sone I. wanes . 
Silver ........ 5X2,918| 6,897,338] 17,258,920 | PealZaneerwe-| 52%a5z% || 20. | 222! sone 
i inirdcnininiestonde $833,761| $11,280,044| $37,988,421 | Alexandria.) .... |... ‘ un) Be Saabs 
Excess of exports over imports} $9,400,513) $40,454,514) $34,465, Comatant’ple| .... | cence =i} evnee esse | _ cveses 
Excess of Soran over capette ° eri oN apo patible mie ee ~~ oo 2°" Dem’d hoy po : Tel. t’rs + 
1885.—Exports—Gold— Dem...) $716,196] $1,487,557) $2,741,559 | yueu wtadiag wy yim 
Foreign| 25,796) 5,721,641) 5,736,333 | hove wong | 72 cneees an Sean) som 
Total...... $741.992'” $7,909,192!” #8 477.<02 | ahanchal. we aac Iniv gi“ 4a. 3g. 
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[From our own correspondent. | 
LONDON, Saturday, July 10, 1886. 

It was a foregone conclusion that any variation in the 
@ondition of trade during the past week was almost an impos- 
sibility. Men’s minds have been too much occupied with the 
political struggle, and the momentous issues involved, to give 
more than an average amount of attention to commercial 

affairs. It is felt by those most closely interested that in 
the maintenance of the unity of the empire lies our commer- 
cial strength, and the attempts to loosen those ties are natur- 
ally viewed with dismay by many. That under the circum- 
stances business should have remained quiet, has attracted no 
_ surprise. 

Meanwhile, however, signs of improvement, which have 
occasionally asserted themselves, are becoming more pro- 
mounced. The iron trade certainly remains in a depressed 

- condition in spite of an extended demand on American account, 
The market is suffering from overproduction, and until some 
scheme can be devised whereby production and consumption 
can be made to assimilate more closely than they do at present, 
a certain amount of disorganization must be experienced, A 
Wolverhampton correspondent, referring to this question, re- 
marks that ‘there appears to be more reliance now placed 
upon some reduction of stocks being brought about either by 
arrangement or otherwise, as a further large addition to stocks 
has made an increase of 171,000 tons in the first six months 
of the year. The stock on hand now aggregates a quantity 
exceeding five months’ make, and is well on towards 700,000 
tons.” The difficulty will have to be grappled with in some 
way unless manufacturers are prepared to put up with per- 
manently low prices, which will of course mean continued low 
wages. In spite of reported growing activity in railway con- 
struction both in America and India there are no signs that 

, the demand for iron and steel in the near future will exhaust 
our capabilities of production; therefore, however much specu- 
lation may influencethe value of the raw materials, it is reason- 
able to suppose that the price of the manufactured article will 
still be depressed. 

But the sluggishness noticed in iron and steel is not reflected 
in wool or cotton. In the former considerable animation is 
apparent. The public sales of colonial produce are pro- 
gressing with even greater briskness than they opened, and a 
further advance has taken place in prices. Some Australian 
descriptions are now fully 4d. per lb, dearer than in April, and 
in Cape sorts the improvement ranges from 14d. up to 31. 
per lb., and the market at the time of writing is at its best. 
The trade of the country generally at the present moment is 
unquestionably in a sounder condition than it has been for 
some time past. There is no speculative excitement nor are 
values at allinflated. On the contrary the volume of opera- 
tions is restricted, and is founded on the principle of small 
profits. But these profits have a real monetary value and do 
not exist merely on paper, as is frequeutly the case when we 
are enjoying the doubtful and fleeting prosperity of a specula- 
tive “‘boom.” When the political excitement has died out, the 
formation of the new ministry been decided upon, and the 
Crops secured, we may look fora further development of trade; 
and it is a satisfaction to know that we have not long to wait 
for the time when the realization of these hopes should com- 
mence. 

The distribution of the consol dividends has further swollen 
the already plethoric balances and has increased the weakness 
of the money market. A superabundance of capital has been 
offering, and the demand has remained as slack as ever; hence 
‘quotations have continued to recede. Day-to-day loans have 
been offering as low as 14 per cent, but without attracting 
borrowers, and the discount rate for three months’ bills has 
been weak at 7g per cent, some transactions being reported as 
low as 13-16 per cent. The weekly Bank of Eagland return 
exhibits the changes usually noticed at this season. Div- 
idend payments have reduced the total of public deposits by 
£2,355,095, but as a se‘-off to this there has been an increase of 
£2,746,658 in other deposits. The reserve has been reduced to 
£11,306,684, being £521,436 less than last week, and in the 
stock of bullion, which now amounts to £21,123,894, there has 
been a reduction of £195,536. The proportion of reserve to 
liabilities has been reduced from 87:50 to 35°36 per cent. In 
all the Continental cities money appears to be about as little 
wanted as with ourselves, and apparently we have entered 
upon a period of protracted inanimation, unless the trade de- 
mand should speedily become brisker. 





price is 94 per cent. 
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The rates for money have been as follows: 
$ Open market rates. | Interest allowed 
: Bills Trade Bi —~ arene HE 
Bank ° ade Bilis. 
—— 2 Joint | Désc’t Hee 
& | Three | Four | Sia | Three| Four | siz | Stock | At |7t014 
Months| Months| Months| Months| Months| Months| Banks.|Call.| Days, 
June 4)8 |L4@ —|156% —|1M@ —\2 E242 G22 @24| 14 | 14) 13¢-1% 
“ 11) 24|14@ —|1%@ --|160 —2 @242 |@242 S24) 1 L {134-114 
“ 18 2ig/1 @ —|14@ —|1569 — 1342146 134 @2¢ 154825) 1 34\1 -1 
“ 25) 2411 @* |14G —|14G136 14 G24 13442541424) 1 S4jL -1 
July 2 24/1 G14 14@ —|1956B — 134G2iq 14 @2e 14 E2H) 1 $4\1 -1 
“ 9 24| %@ —\1%@ —'134@ —! Nom’i. Nom’. Nom’l.! 1 34/1 -1 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


























1886. 1885. 1884. 1883. 

Circulation, excluding 7-day and £ £ £ £ 

ic oc. kadcdons cocencedevenss 25,567,010) 25,812,460] 26,225,605) 26,350,315 
PNR 6s cccnccnntscenncons 5,975,965) 6,208,204) 5,867,646) 4,556,715 
RG GOING. 0.00 cosccdscccesecccses 25,815,515, 32,300,404) 27,057,553) 22,757,884 
Government securities.............. 16,282,507, 17,054,9¢0) 13,579,571] 11,965,643 
GENO SOCUTILIES....ccccccccccscccccce 22,235,831 22,853,707 23,182,068) 21,783,319 
Reserve of notes and coin.......... 11,306,884} 17,139,867) 14,225,736) 11,646,513 
rrr 21,123,894) 27,202 327, 24,701,341} 22,246,828 
Reserve to liabilities... .......ceee. 35°36 p.c.| 4434 p. c.| 43 p.c.| 42% p.c. 
TR GEBD cccccnccecccoseconesooncecns 246 p. ¢. 2p.c. 2 p.c. 4 p.c. 
I niiindie htt ccididiseaidieieunimanaell 101344. id. 10/444. vO. 
English wheat, average priee....... Sis. 6d. 33s. 3d. 37s. 1d. 423. 4d. 
Middling Upland cotton............. 43%4d.| 5 %-16d. 534d.; 4 15-16d. 
BIOs GO MIGNO GHEE occ cccvcccccccscece | Sid. 7Td.' Vid. 94d. 
Clearing-House return.............. ‘132,289,000 110.745,000|114,287,000 104,223,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














July 8. July 1. June 24, June 17. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market,| Rate. | Market 

Paris .ccoccccecces 8 2 3 154 3 1% 8 1 
Berlin. oe 8 15¢ 3 21 8 234 3 24% 
*rankfort..... oo, 8 1% 3 216 3 234 3 234 
Hamburg....ee-- 3 2 8 214 3 214 3 24 
Amsterdam...... 216 2 244 2% Zhe 1% 246 1% 
srussels......... Ze 24 214 24% 3 214 3 2% 

EEE oc cocecess 4 4 4 4 4 4 4 4 

Vienna.....-.+0-. 4 4 a £34 4 534 a 2 

3t. Petersburg.. 5 5 ts) 5 5 5 5 5 

Copenhagen. .. 3 8 8 3 3 3 3 3 


























Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The consignments that came to hand in bars had been sold to 
arrive. The deman1 for Germany has now ceased, and all arrivals will 
be taken to the Bank, which establishment has received since our last 
£124,000 in sovereigns, and has lost £132,000 for South America and 
Lisbon. The arriva's during the week comprise £10,000 from River 
Plate, £35,0°0 from South America, £195,000 from the East, and 
£120,000 from New York— £390,000. 

Silver has fallen during the week in sympathy with the Indian ex 
changes, and the sale yesterday by the India Council. added to the report 
of extensive damage to railways caused by the floods in the Punjab, has 
paralyzed the market for India, for which quarter thers are no b 1yers 
except at_ considerably lower prices than those last quoted. We hive 
received during the week £5,090 from the East, 215,090 from River 
Plate and £15,000 from the West Indies—£35,00VU. The Peninsula 
& Oriental steamer has taken £41,0)0 to India. 

Mexican dollars, as anticipated in our last, fell immediately on the 
departure of the China steamer, and with small arrivals to hand the 
price remains steadv at 44 9-16d. The P. & O. sieamor at the close of 
last week took £13,000 to the Straits. 


The quotations for bullion are reported as follows: 





























GOLD. | SILVER, 
London Standard. | Jy 8. | July 1. || rondon Standard. | July *. | July 1. 
s dis 4. | da. a. 

Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. oz.| 44 7-16 41% 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz., 7710 | 77 10 ing 5 grs.gold..oz,| 44 13-16) 45 
Span. doubloons.02.| ... 2-0: | sececces Cake silver.....0%.| 47 15-10 4844 
3.Am.doubloons.oz.! .....606 | «os «-ese |} Mexican dols...oz.' 44 9-1") 4454 











Annexed is a list of the principal joint-:tock bank divi- 
dends declared for the past balf-year, compared with the 
corresponding period of 1885 : 


—P.C. per Annum— —-P.C. per Annum. 
1886. 





1886. 1885. 188°. 
ER ES 61g 7 London Joint Stock.... 12 12% 
Central B’k of London. 10 10 London & Westminster 14 16 
ib eine densa iiigde ts ~eee 10 London & Yorkshire... 4 5 
Consolidated ........ . 9 19 National Discount .... 12 12 
I tne asaiesnies ‘widiieidiiin 6 7 Union of London....... 12% 124 





The Australasian colonies are again coming to the front a3 
borrowers. Tenders will be received during the ensuing week 
for a Tasmanian 4 per cent loan for £1,000,000, at the mini- 
mum of 99 percent. The New South Wales Government is 
also in the market, this time requiring £5,50),000 in 34 per 
cent inscribed stock, re-payable in 1924 at par. The minimum 
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The Board of Trade returns, just published for June and 
the half-year, are more satisfactory than many recent issues. 
From an examination of the statistics it would appear that 
the condition of trade has distinctly improved, and we may 
probably witness a yet more decided movement when the 
The exports of 
British and Irish produce and manufactures show an increase 
for the month of £818,787, reducing the decrease for the six 
months to £1,036,326. In the imports there is a falling off of 
£135,043 for June, owing principally to the lower value of 
cereal produce, and a loss on the six months of £19,086,758. 


election hindrances have ceased to exist. 


The totals have been as follows: 
Imports Foreigu~ —Erports British €-~ —Re-exr 


ors Foreign— 


é Colcnial Produee. Trish Products, &ce. & Colonial Mdse de. 
June. 6 mos. June. 6 mus. June. 6 mos. 
& £ £ £ £ 
1884 .... 29,093,651 198,981,141 18,649,174 115,621,173 6,628,203 33,818,510 
1°835.. > pp 'o3s ps4 189/927-4014 17,717,289 104,398,088 4,810,543 20,075,823 
1886.... 2V,101,¥4al 179, $40,643 18,536,076 103,361,762 4,246,590 27,066,711 


From an examination of the accompanying statistics, it will 
be seen that our trade with the United States is an expanding 


quantity. 


Our indebtedness on account of cereal produce 


and cotton has increased, and in some of the articles of import 
heavier arrivals are reported. This naturally augments the 


capacity of America to purchase our manufactures. 


The 


export business also appears to be quietly extending, the 
statistics relating to hardwares, &c., showing up better than 
for some time past, and altogether the position seems to be 


improving. 


In colonial and foreign wool on American 


account there seems to be a fair business doing, a demand 
having sprung up recently at the sales. 
June was 3,277,118 Ibs,, valued at £92,751, against 3,834,174 
For the six months, how- 
ever, the export was 24,949,219 lbs., against only 16,581,583 
lbs. in 1885, the values being, respectively, £906,235 and 


lbs,, valued at £153,225 last year. 


£623,056. 


The export during 


The following shows the imports from America during 
June, so far as enumerated in the Board of Trade returns : 





——- Quantity. — Value.- 

18385. 1886. 1885. 1886, 
Oxen and bulls........ No. 15,644 9,478 £367, 193 £193,918 
Re No. 16 "2 31 18 20 
REET | ae 
abt aud Jambs...... No. 249 703 747 1,405 
Wheat —Atlan. ports.cwts. 605,428 2,123,453 247,513 830,435 
Pacific ports....... cwts. 2,649,8 ~6 028,037 1,068,240 775,355 
TS ecwts. 955,766 1,091,647 55 2,66: 583,024 
hh RC: cwts 156,925 192,794 272,294 316,252 
Beef—Salted......... ewts 18,537 14,365 33,523 23,654 
EN siti secdaneip siiteaeini cwts. 72,260 62,618 188,758 151,160 
te site nici neal cewts 66,530 88,628 166,215 200, 741 
Meat, unenumerat’d.cwts. EE eee dina ee 
Preserved ..... ...cwts 17,4°6 34,869 49,480 77,034 
Pork—Salted ........ cwte. 15,975 12,903 23,630 16,751 
eS — . <i .. eee a 5 | Gamat 

EE TES: cwts. 1,44 2,669 5,943 9,02 
Ne ceanaints canthinl cwts 86.625 74,688 — 023 150,478 
aa €8=—tT 2,162 04 3 9,965 
Oe ewts 96,714 81,134 17 2 483 135,265 
Sugar, refined ....... cwts. 483,147 27,389 453. 316 24,405 
Copper ore........... Sone, 428 4il 5.620 3,477 
Regulus, &¢........ 3,397 1,720 S€,330 43, 564 

Unwrought and aay 

wrought. ......... ons, 1 1! 5,58 5,07 
Cotton, raw......... cwts. 362,534 896,834 1,025,514 2,110,586 
EE EES cwts. 18,375 42,970 28,8 60,258 
Wood& timber—Hewn. lds. 22,310 9,603 70,419 31,498 
Sawn and —_ ... loads, 44.402 41,330 129, GUS 110,690 
Di ekinned ondiimeinad No 27 163 28,601 7,99 7,022 
SR lbs. 1,792, "452 2,092,142 99° 531 103, 063 


Below are the exports of British and Irish produce to the 
United States, as far as can be gathered from these official 


statistics, during June: 








———- Quantily—-— Value -_ 

18§5. 1886. 1885. 85. 
PERS ree eee No 7 6 £2,795 £2555 

peer and ale......... bbls 2,097 1,999 ¢ 445 8,62 
i enndaty somumendiuitd tons 16,826 3,690 18,0838 12,748 
Spirits debian .00tiren galls. 3.602 7,374 1,179 2,335 
EERE a los. 455,900 361.100 18,846 12,887 
Cotton piece goods...yds. 3,988,860 2,877,800 112,23 78,125 
Jute—Yarn............ Ibs. "707, 800 2,126,500 5,22 16,913 
Piece peas. “a 7s. 10, 448, aoe ee ey 8a, eo 79,123 
Linen—Yarn.... ...... 84,000 159,300 6,045 
Sines zoods. aa 4,361, 000 4, va 115, lis 102,953 
Silk broadstuffs....... vds. 104,251 601 15,893 3,693 
Other articies of silk only —........ ceeseowe 660 4,149 

Articles of silk and other 

RSE Ee ee a 30,961 63,32 
Woolen fabries........yds. 341,400 478,900 60,453 90,085 
Worsted fabrics. Boetaus yds. 2,492,800 3,771,900 137,435 214,937 
teh aac yds. 59,200 75,700 9,572 15,294 
Hardware and oatiery.. nied cbieiaiied 21,587 35,368 
Dn and steel—Pig.. “tons 10,374 36,637 30,813 95,734 
Bar, angle, &o.. tons 23 18 2,42u 1,611 
Railroad.... .... ’ ~igliteeees eens 15,984 
Hoops, sheet,&c.tons 5,378 3,926 39,112 24,484 
Cast aud wro't..tons 131 9 1,951 1,598 
Old, for remnftr.tons 926 2,505 2.073 6.490 
Tin—Plates ied cada tons 18,181 31,521 258,529 437,912 
Steel, unwrouzht..... tons 8.0 4,518 13,233 35,581 
Ea ree tons 452 92 586 1,162 
Tin, unwrought..... cwta. 42 223 20) 1,130 
Steam-en i inttistdeneée  <s000csec  sedenndi 1,971 3,581 
Other kinds mavkiner ics. ween o ' damedeed 19,867 45,722 
Haberd: SE Meeccstes. c6pucee “ ) weweneen 2, 13t 6,562 
sarnnahory & ES A ee ae 10,638 13,869 
cwt: 199,473 210,069 63,550 63.673 

10,587 17,690 1,640 2,06 



































ag Cnty _ a 
1see. 1§8>5 18°66. 
Cement....... row ewts. 70, 700 208,500 £3,014 £20,730 
I 51,731 67,186 
Paper—Writing, printing, 
en ea cwts, 633 560 2,375 2,285 
All other kinds.c¢ wts. 5i2 397 1,482 1,221 
ta |) 3%.80L 57,145 
Stationery.oth’rthaa pape = .cccccce ss ncccccas 6,300 6,853 
The movements in the precious metals have been as follows: 
To and from all Countries. — To and from Unite a States. 
GOLD. — 
1834, } 1885. | 18:6. 1884, 1885. | 1886, 
£ | | £ | See Se 
[mportsin June...| 481,567) aio, 74) 1 692, 114 48, 4 75 2.468; 520,122 
Do 6 months..... 8,142 2: 239) 6.8 __ 295) 7,618,099, 5,061,821 857, 3) 2,354. 118 
Exports in June... ‘843. 947; 439,509; 1,273. 209) 200°080 ianteunel °’ Giclee 
Do 6 months..... 6,064.77, 2 473, 210) 6,955,916) 300,739 3b, 166 39,200 
SILVER. 
Importsin June... 553,631, 885,439) 621,990, 115,872 277,512} 191,122 
Do 6 months..... 4,794,669 4,856,998) 8, $92" 785 1,190,775) 1,503, 529 1 022. 121 
Exportsin June... 300,596 = FT38,216) 716,801 Seakee cdeaeuee | - gabewens 
o6 months..... 5,186,938 5,344,161) 3.875, 550) 8,002 51) om 











The return of the Cleveland Ironmasters’ Association for 
June shows that the total make of pig iron during the month 
was 202,000 tons, of which 131,000 tons consisted of Cleveland 
iron. The make was 8,918 tons less than that of May. The 
total stocks of the district now amount to 689,185 tons, an in- 
crease of 19,418 tons during June. There are 94 furnaces 
blowing, of which 65 are making Cleveland iron, 

According to Stubbs’ Weekly Gazette there were 252 bills of 
sale registered in England and Wales during the week ended 
July 3, being 8 less than for the corresponding week of last 
year. The total to data was 6,211—an increase of 175. The 
number of failures for the week was 99, an increase of 18, and 
to dat; 2,478, an increase of 194, 

The grain markets have been more or less nominal. Wheat 
cannot be said t> have varied in valu>, The fine weather at 
one time threatened to further accentuate the weak tone of 
the previous week, but the conflicting nature of later cable 
advices from America, and the hardening tendency of the 
Chicago and New York markets, have not been without a cer- 
tain amount of influence here, although they have failed to 
promote animation. The latter part of the week in conse- 
quence witnessed some slight improvement in the tone of the 
market. Any decisive re-action is, however, impossible, with- 
out some appreciable improvement in the demand, and of that 
there are no present signs. Should the reports of damage 
to the American crops prove correct, the trade will no 
doubt speedily change for the better, but pending their 
verification the market can hardly be expected to vary much 
from its present position. In the existing state of statistics, 
however, any agricultural disaster would certainly have a 
very speedy and decisive effect. In the quantity of wheat and 
flour afloat to us, there is a falling off compared with last year 
of about 475,000 quarters, and the American visible supply of 
wheat is, roughly, 1,090,000 quarters less now than then. The 
stocks also are diminishing. Those in London at the begin- 
ning of July were 357,139 quarters, being about 84,000 
quarters less than on the Ist of April last, and about 4,800 
quarters below the supply held on July ist last year, when the 
imperial average price was 333. per quarter. 

The following refers to the stocks of the under-mentioned 
articles in London at the given dates: 


1585. 
uly 1. July 1 


——1836.———. 1836. 
Apr.1. J y 1. Apr. 1. i Fe 1. July 1. 

Wheat(qr)i41 418 357,139 361,991 | Barley ... , 62 3,373 96,933 

OGRS ..<<: 276, 846 337, 096 465,584 | Flour (sks)306, 670 3: 29, 088 401,730 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-four weeks of the season, the sales of home-grown pro- 
duce, the average prices realized and other items compared 
with that season : 


ee 


IMPORTS. 

1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............cwt. 51,831,202 46,469,661 42,380,651 56,891,104 
Ti saccess sececene Wan '438 14, 872, 4)1 13,368,404 14,721,211 
i iietnassacsudadas -- 9,330,576 10,911,281 10,510,991 12,982,474 
Nong eeaereereanerane 1,677,826 1,752,53 1, 17,272 1,376,6 
OO eee 2,768,238 2,917,894 2,498,658 2,538,561 
Sedna Gorn.... ....-. 25,111,877 22,858,926 23,531,230 18,951,370 
Puitksneccocecont cones 12, 004, 715 14,611,194 12,852,437 14,543,408 


Supplies available for consumption in forty-four weeks 
(exclusive of stocks on September 1): 


1885-86. 1884.85. 

Emportgot theat-ow.£1 83| 202 
mports of flour....... , 

Sales of home-grown..37, 721,565 36,718, (836 36,662,106 39,977,930 


Total...........-. 101,557,482 97,799,691 91,895,194 111,412,442 


The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty-four weeks of 


1883-84. 1882-83. 
42,380,651 56,891,104 
12,842,437 14,543,408 
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the season, together with the average prices realized, com- 
pared with the previous season : 





1885-86. 1884-85. 1883-84. 








Av’ge Av'ge Av’ ge 
Sales. |50.96| Sales. |p, 2%| Sales. ; 






































s. d. s. d. ao © 
Wheat, qrs 2,629,826\30 8/2,559.919|/33 2/2,555,954/38 11 
Eat atilagiiicteee: 2,820,671/28 4.2,853,019,31 2/3,052,345/31 6 
ARE acne 358,639|19 3) 343,472/20 4| 354,063|20 4 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 1882-83. 
BG .cccccevcved owt. 37,721,565 36,718,836 36,662,106 39,977,930 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 23: 


London. Bat. ' on. Tues. Wed. | whure. Fri. 


Bilver, per o2..... ....d. 4213;,) 43134¢| 4313;¢! 43133g! 43% | 431344 








Consols for money... .... 1013;4 10113 |100'%;g 101146 |LOLIy¢g (101144 
Oonsols for account..... 1013;4 10148 |101 LOllig [LO11l,g [1LOLli¢ 
Fr’ch rentes(in Paris) fr|82°'92'42 82°90 (82°95 (82°85 (82°90 (82°92 
U. 8. 4498 of 1891.......;114% ll4J¢ ([114%— [114% (114% [11438 
U. 8. 48 of 1907......... 129% (12948 (129% (|129% /|L2¥5g (12953 
Canadian Pacific.......| 6843 | 675% | 67% | 68 67% | 674 


an 

6,common stock....| 334 3 341 34 33 
Illinois Central......... 142% /|142 14249 |142% |141% [140% 
Pennsylvania ..........| 535% 5A 38 55 3g 55% 555g 551 
Philadelphia & Reading| 13 13 12% | 134g | 12% | 12% 
Nev Varb Cantral 1091, 1091, 109% 1095, 1095, (1014 
Ree 


























Commercial and Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $7,451,682, against $8,026,425 the pre- 
ceding week and $8,130,515 two weeks previous. The exports 
to $6,305,533, against 
$5,543,025 last week and $6,883,163 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 15, and for the week ending (for genera] 
merchandise) July 16; also totals since the beginning of the 
first week in January: 


FORBIGN IMPORTS AT NEW YORE. 


























For Week. 1883. 1884. 1885. 1886 

Goods...... $3,593,216) $3,709,710) $2,187,129) $2,248,966 
Gen’l mer'dise 8.139.039} 6,680,579} 5,161-725| 5.202-716 

Total........| $11,737,265, $10,390,289| $7,348,854) $7,451,682 
Since Jan. 1. 

Goods....... $67,998,762) 862,772,259) 851,282,985] $61,719.652 
Gen’l mer’dise..| 184.950,997| 176,281,740] 150,485,640] 170,756,011 
Total 28 weeks.|$252,949,759|$239,054,049|$201,768,625|#232,475,693 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 20, 1886, and from January 1, 1836, to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1883. 1884. 13885. 1886 


For the week...| $7,782,292) $7,105,070| 6,123,523] $6,305,533 
Prev. reported..| 181,417,980) 159,413,283] 172542'097| 158,080,567 


Total 28 weeks. '#189,200,272 #166,518,353|$178,665,620/$16 4,386,100 


The following table shows the exports and imports of specie 
at the port of New York for the week ending July 17, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPEHOIB AT NEW YORK. 





















































Gold Ezporis. Imports. 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $2,800) 812,458,644 ee $193,687 
France.... .. meeemecscel j- «eases Laceeneeess = =—Ssé 1,127,313 
ning ag Aa a ~ ~ dee AE = on eane 67,632 
West Indies ....... ce ne eer a 6,408,186) 104,047 719,918 
ieee 8 —eeeai i | «as a  pemess 20,704 
South America.......;  .. sided 557,273 8,852 235,518 
Allother countries... 5,000 > Serr 7,547 
Tetal 1886....... $7,800) 836,935,507, $112,899, $3,172,319 
Total 1885....... 6,100; 6,300,263 148,572) 5,633,425 
Total 1884....... 7O0vU| 37,768,999 20,328 6,930,862 
Silver. 

Great Britain ....... $74,934) $5,418,721 eae iconnas 
Diseuesens ocedeess  eecces ES Fe ie 

Germany .... ... viel . seme ree 4 
RT AS EEL: 117,437| 17.273 500,373 
ie eecieadneel << peadibeel:> creed 7.791 111,686 
Bouth America....... 2,918 72,199 1,179 254,579 
Allothercountries...;  — ...... net 3,168 
Total 1886....... $77.882) $5,895,512 $26,243 569.854 
Total 1885....... 537,592; 9,626,781 30,659; 1,015,567 
Total 1884....... 248,458; 7,422,311 85,285) 2,129,573 




















Of the above imports for the week in 1886, $112,584 werg 
American gold coin and $5,296 American silver coin. Of the 
exports during the same time $5,000 were American gold 
coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—Iy 
addition to the foregoing tables, made up from weekly re 
we give the following figures for the full months, also fanaa 
by our New York Custom House, The first statement covers 
the total imports of merchandise, 


IMPORTS INTO NEW YORK. 









































1886. | 1885. 
Month. General | D General 
u Merchan- Zotal. | Merchan- Total. 
Goods. Goods. 
dise. dise. 
$ $ $ 8 . 5 © 
January....| 9,410,164) 23,389,735, 32,799,899 | 10,808,800) 17,648,208) 28,457,008 
February ..; 12,070,425| 26,621,316, 38,691,741!| 10,214,498 14,630,822 23,845,320 
March ...... 12,816,725) 26,364,461/ 39,181,184|| 10,385,689, 25,261,080) 35,646,728 
April....... 8,564,330) 28,613,389) 37,179,719} 6,262,984) 25,996,497) 32,250,481 
May.......-| 7,689,837] 24,775,653) 32,464,990|| 5,245,225) 82,956,630| 28,101,855 
June........ 6,881,571) 29,228,61+| 36,110,190|| 6,271,511) 24,703,187) 30,974,698 
Total....! 57,434,552! 158,993,173! 216,427,725|| 49,188,707 135,006,383 | 184,285,000 








EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 









































Total Merchandise. At New York. 
Month. Month. 
1886. 1885. 1886. 1885. 
$ $ $ t 
January........-. 23,723,616) 32,718,154'! January.......... 10,925,448 10,298,891 
February........ | 22,314,321! 23,715,450); February.........| 11,799,732) 10,456,066 
BaweM.cce coccece 23,204,084; 26,137,314/| March............ 12,500,233; 11,277,042 
DO. .coscceccess 24,596,455) 26,9067,843)| April..... ....6.. 10,454,186} 9,977,758 
BE cocccccecccess 26,268,431| 28,341,9086|/) May........se.0- 9,021,800) 9,520,647 
BBD ocaccctssnces 29,395,320) 28,535,936); Jume.... .... wee 11,879,019; 9,637,384 
a 14,502,227) 166,416,683! _—‘Total.........|_ 66,560,418) 61,160,688 





United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





Balances. 
Coin. Ooin Cert’s.| Ourrency: 





Date. | Receipts. | Payments. | 





| g ~ ~ ~ g 
July 17 | 1,105,309 933.678)128,490,815| 62,674,170) 19,422,017 
os 19, 1,588,117 1,409.642|128,460.361| 62,764,350) 19,541,766 
“ 20 1,621,235 1,017,335/128,502,5:'4! 62,877,000) 19,959,873 
“ i 1,271.300 13 A 


65,119)128.420,479) 62,851,900) 20,073,179 
863,200 128,423,171) 62,819,820) 20,162,178 


864,459 128,486,789| 62,885,97 20,380,306 


7,721,127| 6,383,433)............- EOI IRETAD Cun RA eee : 


139th Call for U. S. Bonds,—The Treasury Department 
has issued the 139th call for bonds, under date of July 19, 1886, 
retiring $4.000,000 bonds on Sept. 1, 1886. These are three 
per cent bonds, issued under the act of Congress approved 
July 12, 1882, and numbered as follows: 

$50—Original No. 133 to original No. 135, both inclusive. 

$100-—Original No. 1,730 to original No. 1,%12, both inclusive. 

#500—Original No. 787 to origival No. 824, both inclusive. 

$1,0 O—Original No. 5,524 to original No. 5,962, both inclusive, 

$10,900—Original No. 12,612 to original No. 12,95, both inclusive, 
and original No. 23,738 to original No. 23,747, both inclusive. Total, 
$4.000,.00. 

Green Bay Winona & St. Paul.—The Farmers’ Loan & 
Trust Company has issued a circular to the bondholders of 
the Green Bay Winona & St. Paul Company containing the 
followiog proposition: If the bondholders will agree to fund 
the three coupons in default on the first mortgage bonds intoa 
five per cent bond, running until 1916, the trust company will 
pay the coupon due August 1 in cash. The three defaulted 
coupons amount in the aggregate to about $108,000. The 
funding would enable the trust company to turn the property 
over to the railroad company. 


Auction Sales.—The following were sold at auction re- 
cently by Messrs Adrian H, Muller & Son, 12 Pine Street : 




















Shares. Shares. 
10 Mechanics’ Nat. Bank...16214 , 78 Consumers’ Coal Co..75c.@ sh. 
12 Greenwich Ins. Co........ 231 500 Louisville New Orleans & 
5 North River Ins. Co...... 112 I Gis GID. occconeccas 
4 Firemen’s Ine. Co........ 110 50 New York Cab Company 
125 Tradesmen’s Nat. Bank ..103 (Limited) pref....... ...130% 
20 Pacific Bank............. 1504 
10 Lincoln National Bank..13344 Bond. 
25 Second National Bark...235 $16,000 City of New York 7s 
25 Secor Marine Propeller Additional Croton Water 
Company.......... $6 # share Stock, reg., due ’91...114% & int. 








~— i 





BHauking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 


INVEST OR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on mouthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK, 
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The Bankers’ Gazette. 
ae DIVIDENDS. | 
The following dividends have recently been announced: 























Per When Books Olosed, 
Hame of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
CIE, <n0 enbeeeuessesenes 31g |Sept. l)Aug. 11 to Sept. 3 
St. Louis & 8. Francisco, 1st pref.| 3% |Aug. 10 July 28 to Aug. 10 
Terre Haute 2 enqenapelis Syaees 3 Aug. 2July 20 to 
anks. 

German Amerivan..... ehtheaediwes 3 Aug. 2July 27 to Aug. 2 
New York National Exchange....| 3 BER. - Diccscccccesccse grccecee 

Miscellaneous, 
Pullman’s Palace Car Co. (quar.).| 2 Aug. 16'Aug. 3 to Aug. 16 


WALL STREET, FRIDAY, July 23, 1SS6—5 P. M. 

The Money Market and Financial Situation.—The 
financial markets have shown nearly the same phases this 
week which have been observed for some time past, namely, a 
strong undercurrent, though the volume of business has been 
moderate. 

There is no change in the strong sentiment which is pushing 
up the prices of all classes of investment bonds, and week by 
week it is found that one bond after another is climbing up, 
until there are very few left which pay 6 per cent on the 
purchase price, and nearly all of these are tainted with some 
defect, either of present trouble or future uncertainty, in the 
affairs of the company issuing them. 

The new railroad mileage under construction in the United 
States is considerable, but it is to be remarked that nearly all 
of it is under the direction of old and strong corporations, 
which are able to lose money for a few years in making 
advances to pay the interest on new bonds, for the sake of 
getting valuable feeders for the business of their main lines. 
Had the railroads of 1872 and 1883 been constructed in the 
same way, the crop of defaults in 1873 and 1884 would never 
have occurred. 

Reports of injury to corn by drought have probably been 
much exaggerated for speculative effect, as there appeared to 
be an advance in corn in progress at the Chicago Board, and at 
the same time some selling of granger stocks in New York. It 
is not unlikely that the process of alternately bulling stocks and 
grain for a few points rise may be kept up for some time in the 
future, as it has become one of the favorite speculative methods. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@4 per cent, and 
to-day at 2@4 percent. Prime commercial paper 1s quoted 
at 34@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £38,000, and the percentage of reserve to 
liabilities was 39 9-16, against 39 1-16 last week; the discount 
rate was unchanged at 24 per cent. The Bank of France lost 
1,850,000 francs in gold and gained 2,800,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 17, showed an increase in surplus reserve of $449,475, 
the total surplus being $13,610,925, against $13,161,450 the 
previous week. 





-——_—_— 


























1886. Differ’nces fr’m 1885. 1884. 

July 17. Previous Week.| July 18. July 19. 
Loans and dis.|®353.615.60G|Dec. $1,388,660 $307,.627,.700 $283,603,700 
Bpecie ........ 63,723.700|Dec. 1,969,400] 116,346,200|72°731.600 
irculation ... 7,761,500) Dee. 32,000 9,737,900! 14,416,900 
Net deposits..| 380:727.100|Inc. 1,581,900, 387,883,300] 304,788,100 
tenders.| 45,069,000|Inc. 2,815,100| 45.198:100| 31,873,100 
Legal reserve! $95,181,775|{nc. $396,225) $96,970,825) $76,197.025 
Reserve held.| 108,792,700|Inc. 845,700] 161,544,300] 104.605,300 
Burplus....... $12,610,925|Inc. $449,475| $64,573,475] $28,408,275 








Exchange.—Sterling exchange has been only moderately 
active, the demand being still very limited. Rates have again 
weakened, as a result of the movement of securities to London 
and a consequent free offering of security bills. Posted rates 
were reduced 4 cent on Tuesday to 4 864 and 4 88. Commercial 
bills are in small supply. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 853@4 86; demand, 4 87},@4 87}. 
Cables, 4 873@4 873. Commercial bills were 4 84@4 844. 
Continental bills were: Francs, 5 183@5 19% and 5 164@5 16;; 
reichmarks, 954@95% and 953@954; guilders, 403@40} and 
402 @40}4. 


_ The rates of leading bankers are as follows : 




















July 23. Sizty Days. Demand 
Prime bankers’sterling billson London... Bblg 4 88 
ii Ca eaaa ma 485 @4 854] ........ 
> amentarycommercial ............-..-- 4841604 84%... ane 
Fgh NAR RE RE ART IS 5S 183805 15%|5 1719 @5 16% 
BOPGae) (SRIIGOPS) ..ccccce cccc-coccccse 4014 7405) ¢ 407142 4019 
kfort or Sramen (reichmarks)........ 9514 D9A3g 955, 095% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





par, selling 4@} premium; Charleston, buying par@} premium, 
selling 3-16@} premium; NewOrleans, commercial, $1 premium, 
bank, $1 50 premium; St. Louis, 25 discount; Chicago, 25@40 
discount. 

United States Bonds.—There has been more demand than 
usual for Government bonds the past week, and as a con- 
sequence the market has shown some activity avd prices have 
improved. Another call for 3 per cent bonds was issued, re- 
tiring $4,000,000 of them Sept. 1. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 

The closing prices at the N. Y. Board have been as follows: 






































Interest) July | July | July | July | July | July 

Periods.| 17. | 19 | 20. | 21. | 22 | 23. 
4.98, 1891 ........ reg. Q.-Mar.| 111%*111%) 112 | 112 | 112 |*112 
419s, 1891 coup. Q.-Mar.| 1117 1117871117 *111% ‘112 | 111% 
4s, 1907......-. ..reg. Q.-Jan. "1269p 1265512653) 127 | 1267, *126% 
48,1907 ....... coup. @.-Jan.| {261g 126%| 12653 127 | 126%! 126% 
bes 8: Tee One AUR “tag ae 1g a sa 
i oer '96 reg. J. & J.)-12934|*12934/*120%4|"129%4 *12933'*1295g 
6a, CUP, OR eeIy, & F.Usdiel1s4io\ 13418-13409 135 |184ae 
6s, cur’cy, ’99....reg.J. & J.\*137 |[*137 137 |*137 |*137 |*13738 





* This is the price bid at the morning board: no sa/e was made. 


State and Railroad Bonds.—The feature of the market for 
State bonds has been the large transactions in Virginia 6s 
deferred and trust receipts; $247,000 of the former sold at 
11-124 and $529,000 of the latter at 104-133. Other sales 
have not been so large, as follows: $52,500 Louisiana consol. 48 
at 763-774; $194,000 South Carolina 6s, non-fundable, at 6-7}; 
$13,000 North Carolina 6s, 1919, at 1244-1254; $9,000 do. 
consol. 4s at 98-99; $47,900 Tennessee settlement 3s at 744- 
74%; $12,000 do. comprothise at 713; $1,000 Alabama Class C, 
at 103%, and $4,000 do. Class A, at 1054. 

The railroad bond market has been quite active and strong 
the past week, and the demand for good bonds continues, 
Foreign buying has been a feature of the market, being quite 
prominent in Erie securities, which have been very active and 
advancing. Other conspicuously strong bonds have been the 
Texas & Pacific issues, and also the Missouri Kansas & Texas 
5s and 6s. Other classes have not been nearly so active as 
these, but the tone of the general market has been strong, and 
many bonds have slightly improved, 

The closing prices and range of a few leading bonds are annexed: 





Range since Jan. 1,’86. 

















Closing. 
Name of Bond. = 
July16 July 23; Lowest. Highest. 
N. Y. L. E.& West.— | 
2d consol. 6s,ex. June,’86,cep.| 981s 981, | 767% Jan. | 995 July 
Funded coup. 58 ....... cee-- 94 | 94 7744 Feb. | 9644 Mar. 
West Shore, guar. 48........ .... 1027, | 1027, (101% Jan. |105 June 
Mo Kans. & Texas, gen. 6s..... 951g 46% | 8753 May! 97 Jt 
Do do gen. 5s8.....| 8l £47% | 724 May | *3 July 
Do do consol. 78..)*116 116% |11Z%eMay |118 Jan. 
Texas & Pacific Rios, 6s, ep. off.| 5738 6 | 454g Jan. | 6L MN 
Do  doinc. & land gr. 7s 41 4:ilg; 34 May | 4619 July 
N. Y. Ch. & St. L., lst 6s. tr. ree.; 98 UW8% | 84 May | 9944 July 
Ches. & O 6s. ser. **B,” cp. off..| *73 744 | €0 May | 88 Jan, 
N. O. Pacific. lst 6s, coup. off..| 65 6-72 | 51 Jan. | 68% July 
Northern Pacitic, Ist 6s. coup..| 116%!) 115% |lll‘eJan {120 June 








~ Rid price ; no sale. 

Railroad and Miscellaneous Stocks.—During the early 
part of the past week the stock market was excessively dull, 
and although business improved somewhat later, there hag 
been no great activity and the total transactions of the week 
are comparatively light. The movement of prices, too, has 
not been great for the majority of stocks, and the changes for 
the week are in most cases unimportant. The general 
tendency has, however, been bullish and in spite of the pre- 
vailing dulness there is an undercurrent of strength which 
prevents any material loss in values and causes a recovery on 
every favorable development, however trifling. Another 
feature in the market which has recently exerted considerable 
influence is the foreign buying, which was most noticeable in 
Erie stocks and bonds and Lake Shore during the past week, 
causing an improvement in the stocks named. 

The reports and rumors of the week have generally been 
of a favorable nature (except the drought in some parts of 
the West), though not sufficiently so to cause any material 
advance. Western rates have been restored according to the 
agreement entered into last week, but this was, of course, 
anticipated, and had little influence on prices. The coal stocks, 
especially Lackawanna, have been conspicuous, and the news 
in regard to them is that the August output of coal has been 
restricted to 2,500,000 tons and the prices advanced 15 and 20 
cents over the rates at which coal has actually been sold of 
late. Jersey Central further improved, on the continued rumors 
of an arrangement whereby Baltimore & Ohio is to use the 
tracks of the former road into Jersey City for a period of two 
years. New York & New England has been one of the 
strongest and most active stocks on the list ; the buying was 
very brisk on a report that a road was to be built to Danbury 
giving the New England road an entrance into New York. To- 
day, Friday, the market was quite dull, and prices were gener- 
aily a shade lower, the Northern Pacifics being among the 
strongest of the list. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 23, AND SINCE JAN. 1, 1886, 

































































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1886, 
STOCKS. of the 
Saturday, Monday, Tuesday, Wotnesteg. Thursday, Priaey, Week, ’ 
July 17. July 19. July 20. July 21. July 22. July 23. | Shares. Lowest. Highest. 
Active RR. Stocks, z : 
ig Canadian Pacific..........-.--| 68 68 6712 6712 67 67 (*x655 6612) 65% 66 65% 65%; 1,200| 61 Feb. 17 rt July 14 
Canada Southern........... ---| “43% 43%) 4314 4319) 4338 44 44 441%9| 44 45 44 447,).10,902) 34% May 4) 45% Feb, 17 
a entral of New Jersey....-.--- 55lg 355%! 5514 555g) 55 555g 551g 5618) 5533 56 551g 551g) 23,110) 4214 Jan. 18) 5718 Mar. 
at mtral Pacific....... wwcccceee| “421g 42%, 4219 42%) *42 42% 43 4310; 431g 434g) *4214 42%) 2,207| 38 Mar. 24 44% Feb, : 
ii Chesapeake & Ohio.....-..--- *8 914| *8 9lo Blg 8k 8lg 8%! *8lo Oly) *8 9 "500 7 May 6) 134Jan. 8 
’ Do ist pref...) *15%4 17 15 15142) *15 1645, 16 16 16% 16%) 164% 16% 751) 13. Apr. 30, 2l14%2Jan. 6 
Do Qdpref....| “10 12 | ..... ‘nsecaeiin 94 94 9 9% |*10 12/)*10 12 25! 81g May 11. 1514 Feb, 13 
Chicago & Alton.... .....--.-- DA Se | scoons susedhl seecen Geanuel sateen eunnee [nn SU. | seinem saanne 82138 May 17145 Juneis 
ia Chicago Burlington & Quincy. \*13544 13542 135) = 135%) 135 135 1341 13: 5g 13419 135 1341, 13419) 3,228 128% May 15140 Jan, 5 
4 Chica Sewases Et. Paul.| 927% = 9214 9333 92lb 9314, 92% 9335) 92% 9334: 92 9245) 96, O75; 8253 May 4 963g Jan. 2 
pref. *122 #422 123 |*122 123 | 123 123 | 122% 122%) ............| 160116 May 3125 Mar. 3 
Chica © & Northwestern...... 113% 113% 11212 113% 112% 113% 113% 113%) 113 113%) 11244113 | 50,791 10414 May 411653 June 21 
Bo ref 13 diate neinete” pucinah mee cut | 141% 14119) 142 142 141 141 (*140% 141 | 180135 Jan. 18142% July 3 
Chicago Rock Island & Pacitic. * 12514 12634 126% 136% *125% te 12644 12644) 12644 127 *126 ~ 12734) 834'1201g May 14131 Feb. 17 
Chicaxo8t. Louis & Pittsburg. EEG WN ccknse sbasee PE TEE La diertn:-ceshiuain coshetaks inated | *11% 12%) oo... | 914 Mar. 24 1534 Jan. 
ref. *30 «SR eae *28 aig ee, BRA ele Sane s | *30 lh [i 2612 Mar. 24. 3512 Jan. 
Chica ye Bt. Paul Minn. &Om. 46 4610 451 aes 45% 46% 4633 47 46 47 | 457% 4614; 11,060, 3534 Mar. 24) 502g June 18 





109% 10945 10948 109% 110 110 | 110!2110'4 1094,110 *109l2 11034, 1, 140 97 Mar. 24,116 












































































































































pr June 18 
ClevelandCol.Cin.&Indianap.| 5573 557% 8) 55% B53, 551g 5542 55% 5742) 56% 57 lg) 3,080) 4319 Mar. 24 6O Jan. 
Columbus Hocking Val. & Tol. 31% 3214) 3lL% 32 “B1le "3215 32 321s! 315g 317%) 3llo 314 3,540) 267g May 3 381s Feb, 17 
Delaware Lackawanna& West 126% 1272) 12644 127%) 1253; 127% 12653 12733! 127 127%) 126% a Aa 144,480 115 ° Jan. * (135% Feb. 13 
Denver & RioG.. assessm’t pd * ibiokee 29 net 25%| 25% 28%! 28% 28%) 2819 2815 28 | 715) 2134 May 28% July 16 
East Tenn. Va. & Ga.,ass.pd.| 5% 5% 6 535g «65g 555 OG 578 57%, 57, “57a 3,480 433 June 2 on 5 633 June 29 

Do pref., ass pa. seine tngene 13% 13%) 13% 13%) 134 14 137% 14 14 143g| ‘3, 190 1114, June 24; 1473 June 29 
Evansville & Terre Haute.... -| “85 eae a eee 8615 864; *85 87 864g 8610) 86 8612) U0) G71g Jan. 29 88 Junels 
th at Apt lag SEES Sesnien. wawendt cnceen enpesel egncee cengse!. cnaees cenaael vesnas cqnedel vadnes waeuce |“ heeees 15 May 4 25l%Feb. 1 
Green Bay Winona & St AL | ccccce ccccce 10% 11 1133 11%; 11% 1248 1% 12 | 2,770) 8 Jan. 16, 13383 Apr. 19 
Houston & Texas Central..... 34 39 36 36 36142 3742 37142 37% 37% 3745) 3615 3612 905; 25 Mar. 23, 371 Taly 20 
Dlinois Central..............-- oreeans:. J 8) aaa 139 13938, 136 136 | 1367, 138 1,640:136 May 41431 Feb. 9 
Indiana Bloomingt’n & West’n 12 13 12% 13 12% 13 1344 13% 13% 1478, 15 16 8,952! 12 July 17 28’g Jan. 5 
Lake Erie & Western.......... | 833 8%) 8 Slo, 8lg 9 9% 944| ..-..- ------ | custiink iondliales 3,475| T7iJuly 15 18%Jan. 5 
Lake Shore & Mich. Southern. | 8510 855! 8514 85%) 85 86 8553 87 | 86% 8742 861% 87 72,028; 76144 May 3 90%4%Feb. 9 
Long Island.......... ...-.---- 95% 9612) 95 95 | ...........- 95 9519) ...... ..---- *95 96 2,132, 80 Jan. 20100 June 21 
Louisville & Nashville.... .... 42 4233, 42 423g, 4233 4415 435g 4433) 4355 4410) 4315 4416 92,560) 335g May 3) £5% Jan. 
Louis. New Alb. & Chicago...; 50 511! 50 50%; 50 D045, 50 50144 +50 52%; 51 52149; 4,700' 32 Mar. 25) 52% July 22 
Manhattan Elevated,consol..,\*124 125 | 124 124 (| 124 12444) 124 124 (|*124 12410 1244124! 880/120 Jan. 2 129% June 8 
Mem etl ttn ih get NER toatl nch: ROE Rania em tell attin Seepenimineinn Mpenniitt /29 May 19 40 June 23 
Biiobagam Comtral..... .ccsccess| scccce ccccws] cocces cvscce *731g 75 75 T6120, 7644 7733) 76 76'e) 3,551) 6llgMay 4, 773e July 22 
Mil. —~y Shore & West....-.. 69 69 69 69 69 69 Gea Fe | MS. Fe | secace sccoce 825) 22 Jan. 28; 7119 ie 3 

pref.) 91 DEM seeded eaneke 917% 92 91% 93 *93 De 'T céccae ctoges 1,100, 50% Jan. 18) 95 Junel0 

Minneapolis & 8t. Louis....... RE TN copece covcse *20!lo 21 21 21 20% 21 "202 22 400) 1644 Mar. 24; 23. June 9 

NE .5 FEAR. Oe onscce Kanes 45% 45%/ *45 £46 ph 45%) *451g 46% 200) 40'9 Mar. 24, 5110 Jan. 4 

? Missouri Kansas & Texas —— 31 314s) 305 30% 30% 315g) 3138 32% 3llg 3274) 31% 315) 38,294) 21 May 3) 3244 Jan. 2% 

Missouri Pacific............... a =. 107%3 107%3| 107 107 | 107% 107% 108 10844) 107% 108 1,900 100% Mar. 24 11435 Jan, 11 

Mobile & Ohio.........--.....- O% 16 | cvcese coves. 16 16 *15 16 15 15 1549 15% 426) 11 May 22, 17 Jan. 5 

Nashv.Chattanooga &S8t. Louis “56 57 lo *55% 5710) 5719 5834) 57% 59% 57% 57%) 57 57 5,100; 43% Apr. 20) 59% July 21 

New York Central & Hudson. = wen 10614 10658; 10644 10658; 10612 10678; 10612 ee the 10644 106145} 7,961; 98% May 4108 Junel9 
New York Chic. & St. Louis... 9% 9% 9 9 *9 914 9 *873 D144 523; 4149 Mar. 24, 10 Jan. 

Do pref. 21 4 e1% Si 023 Bei*....-- 21%; 20'g 20% *19%g 21 ee 21 310; 11 May 4 23 Jan. 
New York Lake Erie & West’n.|; 3248 321s) 324 3278) 325g 335g) 327% 335s) 32% 3344) 32!o 32%4/113,445) 229 May 3 335g July 20 

Do ref.| 7644 76%! 76% 7673) 7718 78 78 78 77 77 76 764s) 2,895) 5039 Jan. 18 78 July 20 
New York & NewErgland....|; 42 42%) 425 44%) 4419 46%!) 455, 46%) 451g 46 44% 451) 86,134) 3019 Mar. 24; 46% July 20 
New York Ontario & Western.| *1944 195) 19% 19%4*...... i a wsssss 195g, 19% 19%) 19 1914 15 May 3, 214 Jan. 
New York Susq. & Western...; *653 653 ‘633 653 *6 65g) ..... o weeeee 6 630) *635 220; 6 Feb. 1 Sig Jan. 2 

Do a pref.| *19 20 IBS. 2165) 910. BO | ccccce evcces 19% 1919 1912 19% 170; 171g Jan. 25| 24 Feb. 9 
Norfolk & Western............ 16 =16%) 164, 1612) 16 1653) 16% 16142) 16% 1649) ...... ...... 5,285| 8 Mar. 25) 1655 July 20 

oO ee 39% 407%) 4012 40%; 40% 41%) 40%0 41%) 4033 41 39% 4010 15,450' 25 Jan. 25 4134 July 20 
Northern Pacific.............. 27 2718, 26% 26%, 26% 26%) 27 27 271g 27338 2713 28%) 6,220| 22 May 4 29 Jan. 2 
pref.........| 5933 592) 58% 5934) 585g 597%) 595g 601g) 59% 6118) 6013 6158) 39,451) 532 Mar. 27;| 61% Jan. 2 
Ohio & Mississippi............ 24 2415) 2419 2455) 24 24 25 25%6) 2453 24%) 2410 24%) 4,657! 1933 May 3) 2612 Mar. 5 
I << ee eueeeel eames Gaanenl easoee odanes 15 15 15 15 15 eee 300) 131g Mar. 24' 19 Jan. 4 
Oregon & Trans-Continental..| 331g 3342) 33 33%; 33 330) 3344 33%) 3333 34%) 337% 3410) 29,535) 25 Mar. 24 35% June 21 
Peoria Decatur Evansville....| *225g 23 2273 2318| 23% 247: 245g 25 24144 2519) 25 25%) 22,745; 16 Mar. 24, 25% July 23 
Philadelphia & Keading soeece 25 251g 24% 2544) 24% 25 24% 25144) 2458 25%) 24% 24%) 11,400) 181g Feb. 5; 31 Mar. 
Richmond & Danville......... We. Bae | dcdcow cancel casece cases Be. - Gee | cenncd capndel sccoce casece 5| 75 Mar. , 1 o Jaly 1 
Richm’d & West P’nt'Terminal; 32 32 32 32 32 32 32% 321g) 32 3238) 3173 32 2,600, 2734 Apr. 2 
i inatee ds Pittsburg........ Y ssiets 5. EE suacne 4%". ...0 OT canane 43; 2% 4%)". ccc 5 100) 333 Jan. 16) $8 mh 15 
Rome Watertown & Ogdensb’g| *74 78 | ...... ....-- 75 7 | *75 # 78 eT b action weaeen 185| 25 Jan. 18) 79% July 8 
Bt. Louis & San Francisco..... *24% 24%) 2319 2410) 245g 25 25 tf 255g 2618 oe 261g) 8,435) 17 May iy 2633 June 21 

Do ES 5012 50%) 491 503 | 4973 507% 50% Sl%,) 5133 5244) 51% 52 | 10,504; 371g May 5 5244 July 22 

Do st pref.| 1143811438 112 112%) Sn a 11342 tt 114 114% 11419 114%)} 1,598 97 May 51134% — 15 
Bt. Paul & Duluth............. 54lg 5400) 5D 55 | | "5 55 | 56 56 | 55% 56 1,100| 37. Jan. 18 G7 Apr. 12 

Do ee 10046 408% 7“ 109%4 “109 1094 100% 109% Ree —, er 22; 99% Jan. 26114 Junel6 
Bt. Paul Minneap. & Manitoba. |*11 cae 3 eee. BO | aeecas cen aeol” 3'g1idte 113 114 130 106% Jan. 19 1187 Feb. 25 
Southern Pacific Co........... 33% 39 | 38 lo "39 | 384 3938) “38% *399| "30 39%) 38% 38%) 3,020, 30%4 Mar. 17 41%2 Apr. 24 

RD Gp EEO. coccccvcscese: 10% 11 | 11 11l*3 107% Il144, 103 11 10% 11 105g 11 10,315, T7wyApr. 30 1453 Jan. 2 
Ee, .sccseeuncaneeees 5542 55%) 55D DD42) 551g 557, 56 5744) 15033 57 55% 5638) 38,536, 4414 Mar. 24, 585, June 21 
Wab.8t.L &P., P.Com. nape. 174g 1749) 2.2.00 ccocse 1719 17% «1749 18 _ | *17% «218 174% 17%) 42,138, 12 May 14 2014 June 23 
Do 2973 297% 29% 29%) 3033 3144| 31 3144; *305g Sl1sg) 2919 30 3,300, 2333 May 20) 32 June 23 
Miscellaneous Stoc “1 | | 
Colorado Coal & Iron........ “234g 24%3| 2549 2549) ...... ....-- | 24 @ 93% 24%! 24% 243! 1,250' 21 May 4 S7's es. 12 
Consolidated Gus Co.......... 8344 83%) 8&3 £338, 835, R4lo S44 8414) 8319 4 | 8214 83le 8,351, 74%, June 3111 Feb. 8 
Delaware & Hudson Canal...) 98 9833) 97 98 97 98 | 98 9812 97% aed, 98 9844) 9,858! 8714 Jan. 18 10819 Feb, 13 
Oregon emagroverent Oe De cncek. conten secges| ecanes sesees D.. .Beh | sessts getedel peas shakes | ahead” enaein 50' 16 June & 3ile Mar. 6 
Oregon Railway & Nav. Co...| 10753 oF 10744 10742 107%2 107% | 108 1084) 10812 10912) 10873 109%) 7,690, 93 May 4109% July 23 
Pac tt joctedkisbebeokede 5633 5733) 561 O74) 5610 57 | 56le 573e) 56% 57 | 5633 57 20,195 49 Feb. 23, 67 Jan. 2 
Pullman Palace Car Co....... 136 6136 (etede wenkes *135 13612 *135 13619| 13673 1367, *135%4 1361 15,128 May 3 1377s Feb. 9 
Western Union Telegraph....| 67% 68 668 6753 6633 6713 6633 6733 66) 667. | 661g 665 43,730) 60148 June 9 7573 Jan. 9 

Express Stocks, | | 
SE eo 14312 14312 *142 144 (|*142 144 14244 142144 *142 144 *142 144 52. 141 June i 1 50 Feb. 12 
American .. ... ovccecccee eeeee| 1071210742, 108 108 1084 te 108 108 107 107 | 5 108 131 10132 Jan. 28110 June 9 
SEED. naccadnenesceoose *63!12 65 | *631lo 65 *6319 *63lg 65 | *63lo 65 Sets Go 1 aicces 51 May 15 66 Feb. 26 
Wells, Fargo & Co............. 128 12812 129 129 128 1238 130 130 *128 130 *126 130 260, 119 Mar. 26130 June 22 

Inactive Stocks. ) | 
Atlantic & Pacific............ ‘Tl 7% 7 7%| Tig Ti *7 7%| "74 7%) *7lg 8 | 50° 7 May 4, 9%T 5 
Boston & N.Y. Air-Line, pref. *100 101 (*100 101 Be a ncaceo ceness *100 10L |, 1014410144) 100 96 Apr. 3,10144 July 23 
speeee ne & Bnmesete seotas *14 16% 17 #=#17 «| *14 «16% 16 16% 16 16 | "14 1649) 750 11 Feb. 13 17 July 19 

AER EN a ty ee Oe 18 18 | 18 18 | 18 #18 | 620 13 Mar. 24) 22% Jan. 5 

; Cincinnati Wash. & Baltim’re. 3% 31355 3% 3%) #*3% 33 *3% 3%) *3% 3! *3%) 3%] 200; 2lgJunelO) 4% Junell 
] Do pref. 64 G64 *5% 7 “53 Glo *D3 Glo, *5% 612, *5% Glo, 50; 5 July 2 7igJunel0 
Dubuque & Sioux City........) ...... .....- | sdaaes wcealie "FD = §= FS st uiscuce sosnes | nen <neees| enone seness |” otemme | 601s Apr. 20 7034 June 29 

East Tennessee Va. & Ga..... . : ae ne eae poo ny Se ee eee | 450) 5g June 30 612 Jan. 

Do I retin iC erate | Sn alae a at ap ee era Me =e | 2 May 6 1lioJan. 2 

iis iii ieaitiateniichidiene cine [*ZB5 250 | 20220 -on2eal senses conse] -conce o20ns- \*235 250 ("235 250 | sean! (21334 Mar. 31:240 June 30 

nois Cent., leased line stock “96 48 | 97g 9719| 9734 9735) 9614 9644) 2.2. Leo... | ole. oe eee 254 93. Jan. 1310012 Feb. 26 

attan Beach Co.......... ES gt Ci: noe ts, GEN GA, SENNA A, cAI Sis | 200) 15l9 July 12, 2134 Mar. 6 

Morris & Essex................ .., 3 peepee: 141% 1417%)*14i1ig 14377) 222222 T2002 » ~~ | 2641324Jan. 9144 June 8 
ew York Lack. & Western...)°106 107 | ...... ...... o> gS, ee ea SED sncese 28 10019 Jan. 20109 June Ll 
i CED ..ccce conceal oagnee cenecel canned o40nbe eT RIC. epee een mee 15 204144 Jan. 18 211 Mar. 
Oregon Short Line.... ....... 32 32 31 32 31% 31%) 3lie 31ty 3173 3178) *3l42 3212, 1,000 19% May & 32 —_ 17 
Quicksilver Mining Co........ oe Pere | 7g gl *7% 8 | * 8 | *5 75 500) 4%June 2; 8 6 
0 pref....| 2714 2744) *26%4g 28 | 28 29 | 28 2812, 28 28 28!g 2812) 1,425 20 May 17! 29 suly 16 
Utica & Black River..........| ...... ...... | ccooce encese(*AGO BSB [°190 UBL (260 283 FESO  cccccc| cccees! 12019 July 13,125 June 10 
Virginia Midland............. | 222... -..... preteen ppadde rere: erin 250° 15 Mar. 25! 30 Apr. 19 
Cameron Coal.... ........ _— 18%, 19 | 185, 18% 18% 19 | 18% 187e| 185g 1853) 18% 1832) 2,458 9 Jan. 15; 21 5 1 
ry i: cnttniiesl suman pentiend gencan siiieel shane wenédn — ee ly pee Perera 100, 17. Mar. 13) 23 
Maryland Coal Co............. “10 «613 | «11's 11 ig! igi: gg IR aaa Yemeincn ieee Ria cone here | 100) 9% Apr. 20) 16% Feb. 16 
New Central Coal............. ae SS ee 6 UY | Bee Geeami, Rumer | 600° 9 May 4| 1514 Feb. 15 
spemnessee Coal & Tron........) .....- --200) ceeeee coneee | 45 45 | 4539 °47° | “@6ig “46ig) “47° “48in) 1,550) 38 Mar. 25) 50 Mar. 1 





* These are the prices bid and asked; no sale was made at the Board. 
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SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | ienernrienn sea alt pone 
. 8 SE 
Railroad Bonds. Psty ext, 18,1801 oem. ,78| 113% Tis) Mich.Cent.—Cons.7s,1902 “130% — = CURITIES. Bid. Ask. 
Meh res, Pom4 99,1920) - spon far 180427380 |S] Gee TBO et ane 111 ‘|......||" Pa.covsguar.d aa,istzep| 108 
Sinking Fund, 63, 1911. ROOTS TRE Ist, ba | - Div, oD» ~~ 1432 oseeee G8, 1808 3 poeneeta “aie weeeee Pa. Co.’ a ea beste Sitar 
tl, & Pac.—Ist, 6s ae 85 1 sq.—lst, 79...| 400 |------ | Jack. Lan.& Sag.—6s,91 Bi+s+-- Pit s.C.&St.L.—1s Pane Tae A 
H ys cons., ‘ ck. Lan. & Sag.—6s,’91/ ----.-!---- } —lst,c. wi) Meee seerr 
SHARE ar sg | gaheeiseete esi i-th bac iiggl| Pameeeweiacty 
. ar.—lst,c i endl ’ -L915......-. , | a ne ee 
58, gold, L925. eeeeces 109% ....-- Denv.« Rio Gr. —ist, p..78 pe ee ‘Mil. L.S ew W.—lst, bs, 1921 118 " al { 3d, 78, 19 12 meee eee neers s12n *eeeee 
Pabusol. @ colt 5 11934, 103 Jooeees 1st, consol., 78, 1910. ..- aan Mic Div.—Ist, 6s, 1924 116 | “Ta ctaue” sa 109 o- 
8 | BUD 3 jecccce . eco! 345° °18%0 shl’d Div.--lst,6 : 97 +] Wk i. , 8. f., 6s, 1892 *109%/11 
Minn.&St.L.—i | | Trust Co. receipts ....| 111 {112 ||) st,68,1925/*117% 1-9 ? , = esas 
ac ies aie, Lae eerie ‘ai Den.So. Pk.& Pac. viet, 7s| 75 %9/ 82 Minn. act. -L.—1st 78,1927 130 1135 Ba, Tad H.—1st,g.,7s ocece 
Rap. I.F..& N.—1st,6s|" “aban Den.& RioG. .West.—lst,6s| 8242! 83% | 20 7s, 1301 —1st, 78, 1909 , 120 + ' guar ae Fa, LEONE osace. dh 
as x ww fe eesesi] 4ASSONTOG . 2... ccc cce---2] ooeree 2 || She mes 1265010101... y 2) ” Sep CS, SOUP ecest 
Me key ere bos [22222 Det. Mack.& Marg.—1st,6s| -- || thw. v. Ext. isis 1910) -..-.-|--. pine (ve R'y—08 of 1938.) 5455- steeee 
x tT ‘és,19 Tf v9 ee ae Land grant, 3198, 8 7 io iz t.—1st, 6s, 1 one Pie poy > ip 4% “110% 
eseeeee is ssesee a ‘ 4 5. - ‘ hates 9 oad | Mc & Y.— -- 2 
Can. So.—1st, ; Det, Bay C.&’ Alp --1at,Ga} 105 |...... wip. 63,1922) 222... 95 = st, 68.1 i767 110% 
ay be 191 int guar. 58) Oe el OS ie neo: 5 eee ‘Min eN.  Wetist,58,eld,| 100% 2 |Home « Og.—iat.7a°91| 110," |170% 
Central Towa—ist, 78;'994 eae 109 be cones, oe a. = rec. +o 95 || General: Beige On 20 bo0.| 8 | 96401 ‘Roch. pitt, ext, 5a, 1923, 117” alain 
East. Div.—1st, 6s, 1912) ------|- ‘p. 2, Tr. rec. Ig}... | Cons. arg ae 7e|| Consol., 1st, 6s, 192: 105 \107% 
Ill, Div., lat, 68, 1912 ..\*------ a Divisional 58, 1930 ..... SE. locntes | oo i 1904-5-6...... 116%, 137 ‘Rich. &Alle oe a " 
Ches. & OoO—Pur. mo fd 93 — lly ae a eebeneléeeeod H. Wet d, income, 1911. *8 *eeee- Tru tc 8.~ st, 78, 1920 “WES, _—— 
fd. sol Bs st, 6s, 1 | Cent.Mo.--1 *“] | st Co. receipts .....- 812) 80 
6a, gold, series A.,1908.) 107) (111 | Eliz. Lex. ae a td a” 4819 .-.-.- ‘Mobile & Ohio New Gs ws 9 secre Rich, &Danv.—Cons..g.,6s, 126%) 117 
68, gold, series K., "1908+; 74% 74%!) g Sandy Gs 108 (108%; Collat B..) S29 [--ces- Debenture 6 
Samal Om meta Il igeeicee| RERRENES A pete RG" ne 
arte @, 6S 1911. “| op tee i-d ended, 5s, 1919..|*112 |.-.-.-/| § 8 uae = , + em 
~ Rees || 3d, extended, 4% ‘ ‘ | St. L, & ¢ ‘airo—4s, rus sy comes, 1900 lille _ Rp bpuics 
biter es. ae 5-6s. 1002 101 | 4th, poston oe 28, 1923. Rie + ence ‘Morgan’ 8 La. &T.— lst, 6s 132, (133 Scioto Val.—1st, cons 4a 25222° 63 
Catiding fan a. i 93 is” enone '| 5th, 7s, 1888 ewer 1084 apes | ist, 78 1918 rw) 197 || " = To. & G'd Isl'd.—1at, 63} 108%2|209 
und, 6s, 190:  *g »1555.......-.---- “LOG 14) ...... IN ak ae Se = - ee we te 
a Sigs theists) o-ne-|-cac-)| Ut eons. fa coup 7a. 100. 5] Nant Cha esc ata) 220 [2.02) "Ba aa MM Sot I peonoe 
8, ~ pe Ee i ORE Ms . +, 10a.CO0 oe ee } ba 9 SUV Ew wcccccesccncc| 57s a) Scccce ee Meee ee eae > 1292. 
| L. Jack. & Chic.—Ist) 121 aes Redrg.. 1atlion, 6s, 1908 *sangss 112%, . Central “Bs, 1887 .. > + Hh (anal Cairo & Fulton ist, te iw 
at, guar. (564), 73,°94|"121 |. 2.20. | ng Dock b’nds, 7s,’93| 11549)------ | N.Y.C.& 7S neon | Cairo Ark. & T.— 15 ie" 
2d, 860), 8, 1498 ce | i italia hae Consol. gold, 6s, 1935. 122 a i} D d., Hi. —Ilst, cp. 78 i3s ‘2| seeses | Gen. "2 &l. —I1st, 78 “96% 26 
2d; guar. (188), 78,’98) ------ 1244)! B.N.Y.& E.--18t,73,1916)*234 |...... A . nam at ig 110%)}...... StI waite ys gr.—5s,1931 “154 B] cece - 
act E mchg teeetee 116 (115 ||  Wudume 1806, cemp | .20ccch.scs NY Blow lst, 73 1906;| 12634 186ig|| Sa" pret. Ya 1sd4 113%). 77772 
Chie Burl. &Q—-Cons 73; 134 {135 Ex June, 1886, coup..| ----++}------| N.Y-I Elev.—1st, 78, 1906.| 12644 2264y)| 2a, oan ie tena 1108 |0o72 
6s, sinking fund, 1901 | ties +12 Collat’l trast, 6s, 1922'* ovccee 109 [INVY.C. P.& O.—Pr.l'n 68,95) ------|------ Rellev & 8. 7s, 1894 16 one 4 
bs, deventures 1913...)| .--..-|109 te 38. 1969.)*-<---- 96 || ‘Trust Co. recent 68,1910 64i,) 65"|| Bellev:&Car.—1 seat $3) 107 
Ia Div.—S. fd. 5 3. «+ -\6i 001, Buff.&S.W.—M. 6s, 1908 Aahid |. Trust Co. receipts ...... 64 | 65 (|ist.P.} ar.—1st,6s, 32 : to/113 
“inkling tun, Ge. 1838 100% 101% Ev. & T. H— 1st, cous., nea “317 nee 3 wh a ie d—l1st, 7s. jyq [130 Sa Gn ipa i20%igs"” 
nver Div.—4s, 1922..} 101 |. EN =. —I1st, 68,1923; a IN-Y.COStL intésioai * Js ocuee Dakota Ext.—6s, 1910... 121 Fu 
eceee “vans, &lI ote, 4 &St. L. sat t “ y a Ext. —6s, 19 «++eee 
ont 7 sees) srege*| stress || EVE P. ga Ast Taal 4a il 'Prust Co. receipt - ange ass ico || ist conaol., 6s, ¢ 1958 +14 ty) 12239 
ay $e 6s, cp., 1917. 134 i344) Ft.W.& Dene. _ ist” "me = Paesas | 2a, Gs, 1923 “e ones i” te 9873 Min’s Un.—Ist, Bs. 1922)" secede 
Ext, & Col., 68, 1934..-.| 350 '3)-----*) Gal tise eo ant ionéa "114 [117 alin v onte Wishes 6s. 108 |i08%;||Se-Gar Dui.—Ist, 53,1931) 5475 
eok. & Des M.—Ist.5s| 110 |......1) 2d, 7 nut.—1st,6s 4 j1174 N.Y. Susq & W Bes Bai ‘ +||So. Car. R’y—1st, 6s, 1920 110 |1703, 
Cent. of N.J-—Ast, 74.190) 112 (173s) Woes 8, 1908 =n ----| 115% 1278) Debenture, W.—ist,6si) 82 | 83 || 2d. 6s, 1031. ad eg” 90 * 
sse ’ —I1S8t, 0S...... "AEG fececce {| 9 BOO LT. 2.) (OU ji znncee wh . lat Fa 1QN0 7 
yo ae ee rceeo a 1908 lig 120 “lar 2, 6s 8.1931... docpedune sraacel onvees NYA. ot N. a = 07% ‘4/108 Shenand’hy —iet fe peas 78. ~ 
ustment, 75, 1903...| 10349)... st. P.—-1st, 63)" ae eee lis = . —1SU,Tg.,48 2 | seeeee Sodu 2 a So senoces omm “1"*°** - 
Gone: detent bs, 1008 «=r 90.) “Gold, Go, 1925-.e eee) FOL HOL N Fact Lat Let eR 9 Motto || ae ips Rea rat ai 
—Con.g'.as.| -72--- (i146) Han ’ a 7°98" * eases . | jad Riv.V . os Ist, 7s, 1911... . 
Am.D’k&Imp.—5s,19: | t.J.—Con.63,1911/*123 |......| iv. Val.—Ist, 6s| --..-- 108 [74 at ag mT I" aose 
oie i Siae poe) SES 8 neti ame rani Ue xian cosine 19 HM gfe HSE ATT HD 
st, $s, P. D., 1898...... 308. I... —15 ay78t| 21: 13%6)|N 5 "Ee vu: | | ‘Trust Be ap 
24,7 810s, B.D. gece) Solidi ist, Western Div., 7st.- “107 {109 | N.O.& No. Berl. G08 iy g[ 20% ToLA Ald. Foret mee 104% sree i 
8, $ g., KR. D., 1902.) 13334)... Re. 70 . -<----|| New Ri i.6s° 24 |......|/Tex, & N. O.—1st, 78,1905) 126 
Ist, Lac. Div 73 1893 11% “78 2d, conso.. »main line, 8s *Q2J 94 } I ver—lIst, 6s, 19382) 112 i115 Ss : 8 iS, 1 905 “see >» 
ve ? “— Som jeresece i “ ‘ A mp. & E — abine Div.--1st,¢ S198S. °“was 106 
EEE Pehee| isiar'| iment eng | oneal a8) fase Waza ie Seog OP Be 
lst, G. & M’, 73, 1903...| 13 lL.Cen.-1st g. 48,1951... 107 |..-.-.||Ohio & Mi eCh.—1st,6s..,*103 /105 ; 4.& Pac.—Gen.,63} “593; -sos0e 
cae _— é 131 133 — | crab a? _— en poe Je igi Gonsolidatea TetS08- i is Le wuewe Frist Co. receipts ----- 88 89 
st, 78, 1. & D. Ext. 1908) --.-. 133 v.—Cp. 6s. 1898..] 178°"}123 || 2d, consolidated 0 | --- || Hav. Div.—6s, 1910...” 72 
WwW. Div., 6s, 900 ae ? N Ta ~~ 5s. *]12% ela | 1 Ss nsolidates 73, 1911, 117 18 Ind’ OliS Di 10 a ore 1g 
let’ 60, LaC.& Dav.19is| 103. |..777. L.& N.O.—Ten.1.,73)*122 | Ist Springfield Div, 78.| -ace- -| 98 iv 6s, 1921.) -S7i,1 8677 
1st,s. Minn. nt 6 1910 -iao win a consol., 78, 13 Lis «192 ssreee|| Lat, ae | 58, 193" ai | 90 ce ig Fn —6s, 1921.. 8414) 86 
Ist, H.€ D. 79, 1910. |. ‘ 2d, 68,1907. -c--.-00- BE Lapses lOvegnaCal int Oe t9ai| - <I sc. a og PF Bt pee 
. ‘ a ee ( , . , ] -o tt *t2) ee ee See ee es! 36 ote? is 4 dy 
1 ad Pao Div. 68, V916)° 180.) oo Dub. &8 C.—2d Div.7s 117}... -- lore Transel6ace2, w192U! i 55--liggigl| Toh& Waist. ext, 7s a2 [eas 
st,Chic.& P.W..5s,1921| 108% i083;'| Ged. F d Div.,78) ------|-.--2- Oregon I 2| 103, {103 %a)| Ast. St. L. Div.. 7s, 105 |106 
Pee te witht nA ea romani Goi de Be 81) Bex Fe ie | Hy 10 
.& L.Stip. Div, 58,1921| 108%)... <&W.—1st, pref.,75; 111. |..-.- | —1st,68. || equip'ebds.. 78, 83. 
WwW sassr° Ist, 5 5. 6s, 1909... i Debenture, 78, 1887....| ---.. quip’t bds., 78, 83. .| - ge" a3"* 
eee i048 105s S| Bar'5-68'1909-.-- "| 68 "| Gs | pamela By, 125 "| 466i, iE] Ge Wen iee raray 200 [123 
Fee] SHON) Rie Breas eat] | Pees eases Lied Sates es] 98 [100 
c. ———<. | tf unap. D. ye tated wr ee: i07 | Ev —lI1st, 6s %2/ 115% Q.& Tol.—1st “7. Vaan 
Consol. bonds, 7s. 1 Int.& Gt. No.—Ist,6s,gold)"1i8 |... vans.Div.—1st,6s,1920 111 {liz | oe, 90, tS ‘ 
Coupon gol 7, 1902 isin 8 {Conpon, 68, 1908..1.....| 91% 45°" || Beoria & Pek. U'n—Lst,6s)* 113 |... T.gSo.tartetjexcibe) 031] oon 
’ isan snt.—Stmpd. 4.p.c.) ----- Ro i, . + at ieee 
i tia, gold, Ze, 1002. -eeeee(439 || Knoxv. & O. a 6s, 1525 101 1012 Cen. Pac.—Gold, 68. .... 338% a | aa R.e.7aj 133 | s53°° 
Binkin fund, 5s,1929..|*..-... 120 || Lake Shore & Mic h.So.— . — Joaquin Br.—6s.. 123% - nai Div. —1st, 78, 100/108 
Bink eid. deb. 38.1933. aveilit i2 Clove. P. & A.. 78... 118 }119 Cal. & Oregon—Ist, Gal — Clar’da Br.—6s, 1919} 505° 
25 years dob., 83, 1909..| 1082) abe Buff. & Erie--New *bds7s mao weil pe &Or. .—Ser. B., 6s. io4 aneky net Chas. Bee. 728t8 6s 100 s aaiie 
Boenaebed: 1.5.—iee60| 123 |------ Oe A a 8 ee wand grant, bonds, 69./*105 |10542/| Ww St.L.&P.—lowadiv = pera: ven 
Towa Midland ist, 7 i So Lake Shore— Div Bonds) 124%) ..-0. No. R'way (Cal.)—Iet,Ga) 119%/120 Went Nore et eetaz dal 10a" 168™ 
ns a, ou 9 " % Oe c -s —iIis s I “ ( 
Chic. eM hoo tsi a : 33 ty senses Consol., res. iat 7a". 133% seat So. Pac. of Ariz.—1st, >. “10394 eeeeee “re ce .. 7a, 2900 ..| 118/120 
Joes " : sso see ‘onsol.,cou ‘ —oa -Pac.0t N.MeX.— st,6s|*102%4/...... » LIOU, TOG .-----------f "Pwr jeerree 
20, 1 1907 1st,78,'87| 102 %4/102% Consol. tres, bd 76... —_ — Union Pacific—lst, 63. 116 1i6% wae Un tes pacts ie a 
mite at aii i508) 110" pang tan ttae reros) oe Handgrants 7g. 680) 1044).n" ColCaein cy tate tal BB 
1. F. & St. P.—Ist.5s|*109%9)- 2... —Ist, 78,98) ..-...|. »'93..| 120 |...... Tenn.Coal & Ir.—C | 96 |..... ’ 
North. [1l.— vg Pek as lela 1st, consol. 5s, 1931.. Seow Reg., 88, 1893......... SEe Even Pi r.—Cons..68) ,o7 |i96° . 
CLC. Mieke tetesaelibe [o- Bas Lin 1st. 74,597 135" |--;;--|| Collateral Trust, 63, —-| ---...|-.-... So, Pitts.—1st, 6, 1902, “97 |100 
‘onsol. +e f B.-1s "hho 3, 1907) *95 |...... : - 
Gane rg] a | nol quis tome apa) AE nnn) AS Ta pHi 0") ARS PaeIne, Y9H0...] 2 | 22 
eneral , tre ers ‘ecilian Br’ch. — oman » 63, eae 12%]... TT “+ 
Chie. oo 1 consol. 63,1934 105 44| 1057, N24, $3.."930 .--lst 63,1930 102 103 Ist, consol. 6 i896 115% wees os bgt - iu— Income -- *ea'\ dase 
onsol. 63, 1930.........) 123 }12 KR, Beeeeiey 99 | 92 38,1919. 108 |209 ||Gr.BayW.&St. P.—2d, i a 
C.8t.P.& M.—1st9s,191% 24 | E.H.&N N.—Tat, 6s, 1919] 215 C.Br.U.P.—F.c.,78,'95)*108 9). Ind. BL&w.—¢ —2d,inc.| 39%) 39% 
No. Wis.—ist, 6s, 1930.|"...... i29 || General, 6s, 1930 -. 1053,/106" || At Ck P._18i.681903| 106 |106%||Ind'sDe e Sprd2dine | ee 
SEP.&S,0-—1stvs,1916}"i28 | :29° Pensacola Div.—63,1920| 90 — At.J.Co.& W.—lst, 6s/*104 0.& Bpr'd—-30,1n6.) ------ he 
'S.C.—1st, 12877} :29 : Bs, 90 |...... Oreg. Short L. a Trust Co. receipts. wseeee| 34 
¢.&.E.l—1st.s.f.cur 29, || St, L. Div.— 1st, 63, 1921 ag. Shas —1st, 6s} 1084|209" || Leh. & Wilkesb. Coals] 90 
° eek L ol ecccee a Saran SOSSees Se eeses —_ —' 8X 90 95 
nsol., 1st, 6s, 1934 3 2 5 3 Seepage *51 55 bh o.—Gen., 73,1909; 85 | 86%9/|Lake E & W.—Inc. "7 gal 22 25 
St.L.&P—lst.con.6s! 95 |10C Nashv. & Dec.—ist,7s_.|*120 éxten., 1st, 78,1909) 7419)...... Sand’ky Di 8," lg 
Ghio.St.L.c P.—Lst,con.58; 95 |10 || S.& N-Ala—S.t.6 adi enous Mo. Pac.—Ist, cons.,6s.| 112 |1 v.—Ine.,1920} ------ ‘oes 
—1st,s.f.,6s| 212 | SEED canned inne 34 »03./ | 1215) Laf.Bl.&Mun.--Inc.,7s,'99] 4 
Gen'l 8 , 2 |...... | Louisv. C. & L.—6s.1{ 1 tera 324%). - +9 18,'98 0 | 48 
Oe a ie ST Todo, 6s, 1924 detgal| <1 || Pac gt Moat, 66 | 106% |-+--"||Mob.O.—Iatprfdeben | “68 ‘Ca 
— “1? o° * ial tala alee 8, eee ae” Ae a” a 0 ¢ ; ~ - « 
o Greon—1st,63,19 916 21386 lene | pens. "&At.—1st,68, goid 86 39 a és F.2d, 6s,CL. A 117 ' pectin Bu = Bo ee ea aad 36 
Sie Mia as ines Bs] 87 | BS Sandusky Dist Se, ary *-*->- 96 Gs, Class B, 1906... 116" }118 «ith, pret debentures |i------| 38 
Del. L.& W —7acr _ ae 06 | Laf. Bl. & M.—1st,6s.191¢| 2003 st, 6s, Pierce C. & O. “yaw —Inc..6:]*-----. 80 
aa ’ 100%)...... eee eee Ohio So.—24, inc., 68,192 
Mortgage, 7s, 1907. 792) 114 |...... Louisv.N.Alb.&C.—1 F Equipment, 78, 1895..|*105 “<'-o weig a 
“1 139 4. rs —Ist,6s} 110 {115 Gen. mort., 68, 1931 ..| 109%|120% PeoriaD.& Ev.—Inc.,192(4 71 | 71% 
Byr. 8 7 ONY lai me: @l pose _ Cons. gold, 63, 1916 ....) ....-. 100 So. P 8,1931 ..| 109%|120%g|| _Evansv.Div.—Inc.,192\§ 7 
orris & Essex—Ist, 7 jas \ida” Lou. N. 0. & Tex.—Ist, 5:| 92 So. Pac. of Mo —Ist,6s) 103 _|.-.... Bilayer 219 7044) ------ 
Santa "7s| 143. |144-"| Manhat.B'chCo.—78,1908| 88 | ooo Kan. C.& S.—1st,6s, g| 104%)106 neg by ye ee recom 
René. 7a 160800" 116%4) 116%) Mem.&Chas.—-6 ‘ ‘ aes Ft.S.€V.B.Bg.--1st,6s,*1 oe & Og.—Inc.,784 94 |----+- 
pete 186i sarang i (o Mowe. Klev. ma 117 (139 il cons Pac. —Lat.6a.1905 108 Stace rine oe igs ~~ tt 
st con. enar 7a. em —eerese ¢ §8,1500...... . ‘ - hy “1905}.....; 94 } 1. \|\St. Jo. & Gd Isl.—24, ine.4 68 
N. Wy Lack er. ts it, 6s 13719}. .----| Me = een, ine, 79,1911. ceil veschs Znoome & id. er. re. 15% 4576 “a Fre ; Vi —2d, ined 68 | 60's 
__Construction, 5 at,6s) 5 ..;--{ 181 | Ist, M. 278, OX-CP. 6,7, «37 | 40 wane Sno SO a ep.on} ......|.. Cin & Sp.—1 ro 
§_.---- | 112° (112%,) New assented. — «34341 46 Ge Do’ x Aug. sat 591) 59%|) 1st, ge T.8 te MS.7 “¥ 131 pt 
n. ant, ii 68 . 44%) 48 NJ. Souith'n int.puia, Seoul 2G = 






































* A 
No prices Friday ; these are a quotations made this week { Coupons off. 
° ) 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
Insurance Steck List. | 
Bank Stock List. (Prices by E. S. Bailey, 5% Pine St.) SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
I heme. 
BOSTON. Bell’s Gap—Continued -- 
ANTES. PRICE. Ba. PRICE. Atch. & a 76. [= ivéy aconeol., 68, 1 was wyeneege 109 (110 
Marked thus (* Par. - | Par. _ wow J eppeemeens PEER, cocees ose 
not Nations at. | Bid. Bid.| Ask.| Guaranteed, 78.......... e-eee- (125 || 24, 78, 1908 enecshidinan 
SEITEN -ccemunttnbinerpeieeial 1u0 Cons. 68, 1921..... ein A elimi ndninias 
Mortgage, 58 .......-..-- 107% sees Jet, Tr. 66, 19BB ..cccoss| ccccce ounhan 
Mortga e 4198 ..... ...- 101 %4'..--- Buff. Pitts.& W. 2 =< 00lesecee 
8 tee ea 10934 ro Cam. & Ambe —6s, ¢.,’89) 105 |....., 
Bur.& Mo. in Neb. —Ex't,68 ecces Mort., 6 D.ccovscase 108 |1084 
Ge non-exempt........... iss, | evel Ona ease O93] ecccce|cccce 
a grant, 78 ...... .. 118%9 119 || Cons., 6 p. G--.........0.] --0se- Abe 
California So.—6s.........| 37%!.---.- Catawisaa~- lat, 78,cOn.C.| ...... penis 
ons. Vermont, 5s8........ 92 | New 75, reg. & coup....| 13334 135 
Chic. Burl. & No.—5s..... 104 '104'8')\Connect’g 68, cp., 1900-04) 122 |...... 
Chic. K. C. & West’n—5s.; 104%, 1044 | Del. & Bound Br. 186,78) 183 |. .coss 
BED 2.0. cnasotonnnese 250 |....-- East Penn.—] st, 78, 1888] 105 ouaiiaal 
Kast’rn, Mass.—6s, new..| 12744 Easton&Am 58,1920) 125 |... 
Frem.Elk H.& Mo.V.-68..) 12549) ...... EL @Winep't-tst, 68,1910) 116 |... 
K. C. Fort Scott & G.—7s8| 119 |...... 5s, perpetual............ Bee lesan 
K. City Lawr. & So.—6s..| 112 |--.--- Ha x. gist 68, mr 108 19). oe 
K. City St. JO. & Cc, B.—7s8 1274 S2oooe H. &B lst t, 78, &., 1 14 cree 
K. Cit ape & Mem.—6s8} ...... 112 Cons. — (pei 93%) 99 
K.C. Chn & Sprin : —5s)} ..... 105 |\Ithaca&Ath.—l1at, gid.,78] ------!.... 
Loeme R. & Ft. 8.—78..-..-. 115%)117 || Leh. V.—1st,68,C. 98 rt te 126° 
H. & Ont. *T926, 6s. 99 ly nie tng 2d, 78, reg., 1910 ecceeece eeeeee 
Mexican Central—4s -.... 35%) 3542)) Cons. 68, C.& R., 1923.. 136 [-17" : 
Scrip SPSS SOSHSCS SOOSSOY CORO 3454 — . . Pac.—lst 68, 1920. SO 65 
Diivarssesesenn aot B.ncsce 39. No. Penn.—24, 7s, cp.’96.| 128 |... 
Income...... oo-e- | Ti! Gem., 78, 1903...-.---cce. Becanne 1334 
DGRED «200 -cone. pocestesse 60 |.---- Debenture 68, reg......| ------ nee 
Pebenture, 10s 60 | 62 ||Norfolk & West.—Gen.,6s! 115 |...... 
N.Mex.& So. Pac.—7s..... 127 '9|.---.. N. R. Div., lst, 68.1932| 112 ‘114 
N. ¥. & N. England—7s.. gr yt N. Y. Phil. &N or.—1st, 68 1097 110% 
ee ne,, 68s ‘iamoonsaainn 
2 ee ee eeeS eee 229880 110% 111 Oil Se et, 68 coup.. ~*"* ** |\eevcce 
on oe & L.Ch.—68.....) 106 |...... Pennsylv. —Gen., 6a, reg.| 186 |----. 
Consolidated OS .cccccces 102541034 Gen €s. cp., l 16 wa" 136 
COMES....-e-cecee----0] Dd [--nee- Cons., 68, reg. see (240% 
Pucblo & Ark. ve —is.. 127 19) ...--- Cons., 6s, coun. 1905...; 128 1284 
Rutiand—Ilst 68....°....--} ----- 112% Cons., 58, reg., "1919....) 132 (oo. ° 
i caianumes 9919) 99%3)|pa & N. Y. O.—78, 1896.| 11948 0. 
Sonora—78 -....... «eee ‘| “or” = 2g|| pp 721908. -----n2-cnnnnone . 138 [sseoee 
a ar ee Cent.—1st ser. Perkiomen—1 st,6s,cp.’87; 2401 | ..... 
2d series..... . 44 | 40 || Phil. &Erie—1st,7s,cp.’88| 106% ....., 
Cons., 68, 1920.......22-| ---2++|-eeece 
KS 1 Cons., 58, 1920.......... ALS |. ..ccc 
Atchison 4 & Topeka sooees) *897% 90 ||Phila. Newt. & N.Y.—18t) ------|..... 
Boston & Albany......... 195 |195%||Phil. & R.—1st, 68, 1910...) 125 [o000. 
Boston & Lowell 130 /|13249)} lst mort., 4498, cp..1910) .-----'.. 26 
Boston & Maine .....----- | 209 |310 2d, 78, coup. LTOL., 1893) 116% ....., 
Boston & Providenceé....| 193 |...... Cons. , 78, Teg., 1911 > 
Boston Revere B. & Lynn! jy9 |_..... Cons., 18, coup., 1911..! 127 127% 
Caiifornia Southern...... Olg!...... Cons., 68, &:, 1.B.C.1911| ..----!.... ee 
Central of Massachusetts; §7,) 7 Imp., 68, g., coup., 1897; 10548 107 
Preferred. ..-.-......-+- @26 |...... Gen. 6a, 8. coup., 1908) 99% 99% 
Cheshire, preterred .....-) | Gen., 78, © cou ,1908.... 98 | 99 
Chic. & East’n Illinois...) °°°""" 92%! Gen., 6s, scr ). B.,CP.'B5| eee]... . 
Chie. Bur], & North’n....| 77 738 Perk. , scrip, 3g. CP. OE en lied a 
Chic. & West Michigan..; 48 Income, 78, coups, 1396| 52 | 54 
Cinn. Sandusky & c eve.'3 1543!) Conv. A rip, 85-89; 51 |...... 
Cleveland & Canton....-.-- SD -Resunes Cons. 58, lst oor. ,0.,1922| 61 % 62 
Preferred. . 21s | 19 Cons. 58, 2d ser.,c. iss 35 | 36 
Col. Springf. & Cim.....--) oo | ill. Debenture COUP.» i189 26 |... 200 
MOOTA ...ccccc-cce- coccce| I cccce Conv., 78, R.C., 1803 2742 30 
Gas and City Railroad Stocks and Bonds. Connecticut River: 2... 185 oene--s Conv. Ts, op.off, Jan.,’86 oeeees i 
eccer! FOU i|-cecee erred comes eeo= *eqceee 
{Gas Quotations by GEO. H. PRENTIsS & Co., Brokers, 49 Wall Street.) Det. Det. Lansing & 0., pref. 3192 |...... Phil. Wil.& Balt.—4 2. ct 102% ...... 
tern -eeeee eeee eee eeee 841, 847, Pitts. Cin. & St. L.— 8.... 12449 . cece 
Ss mg J ecoee tte aere @ 12719 Pitts. Titus. & B.—7s,¢c - 35 eecese 
GAS COMPANIES. | Par. | Amount, g| Date | ia. UE cent oe | ee eee ae) ne 
ececcese ’ . eeeeee eceeee 
Iowa voile < & Sioux City. 68 | 69 |iSunb. az. at W.—lat, 58 vor 109 
5, 1 Kan. C. & Springf’d; ___...}...... 2d, 6s, 1938.... LOLs 102%, 
1, Kan. City Fi. ‘8. Gult.. auiea -seeee| |SyT.Gen & Cori ist 718. |}. -000/108 
gy eee SPR een ex. & Pac.—1st, 68,1905) -..... oceoee 
Kan. C. Springf. & Mem./2_._... 57 Consol., 63, 1905....... |. 95 | 95% 
Little Rock & Ft. Smith. 38 | 3949|/Union & Titusv.—lst, 78.|¢......| 35 
Maine Central ......------} . 0... 125 United i. J.—Cons.68,’94) ...... cocess 
Marq. — ht’n& Onton.| 35 |...... Cons. 68, gold, 1901....| --.... | ecoece 
87 49] ..--- Cons. 68, gold, 1908...00] cccccsleccess 
Mexican Central. ......... 613! 6%!| Gen., 4s, « 1923....; 105 |...... 
Nashua & Lowell.........) 00) [ooo Warren & F. 78,'°96; 108 |...... 
N.Y. Y. & New England...| 451)) ..... West Chester—Cons. 78..| 113 | ...4 
ferred. .....--------.- 140 {141 ||W.Jersey—1st,6s,cp.,’96) 115 117 
warteern weencccecce soceee Bee Tewases 1st, 78, 1899. 125 |. ..00e 
Norwich & Worcester...) 00) joo... Cons. 68, 1909......--..- BO fb iccas 
Ogdensb. & L.Champlain} 16 |...... w Jersey & Atl. —1st,6s,C.; 110 |..... . 
Old Colony oof B96 je ccese Weeters. Penn.—6s,coup.| 108 |...... 
ortland Saco & Po rtem.| ___...|...... 6s, P. B., 1896 .....-...- BEA fcc 
Ports. Gt. Falls & Con’y.| _, .../...... Gen. 7 coup., _—_"" oeeeee coos ce 
TT sctticcnpes aoustnil 74|| CANAL BOND 
Preferred. ........-..--.- anata 33%! |Ches. & Del.—1st, 6s, 1886 oe eee 
Summit Branch.........--| gQtg!_.-... Lehigh Nav. —60,reg 84 1123), . 200 
[Quotati by .L.G eats . Wisesadia | Central ......-. 207%) 21 Mort. RR. Tes. I 87 «. os tie eoouss 
uotations , BANT, Broker, 145 Broad : Preferred.......-.------- 30 |-----. Cons., 78, Teg., oo ooeeee 
d ‘ ~ wey] Worcester Nash’a& toch «149 |[...... Pennsylv. ca His 1910...) &6%)j...... 
PHILADELPHIA. Schuylk. Nav. 1st,68,r8. 102 ta) - ave 
Bl’cker St.& Fult.F.—Stk| 100 0,000\J.& J.| %\July,1886) 28 | 30 | RAILROAD 8S 8.1 24, 6s, reg., 1907........ 6849) 70 
1st mort 1,000 | 700,000|J. & J.) 3 |July,1900/114 |118 | Buffalo N.Y. & Phil. eeccce 10 | 10% 2A LNiMOn 
Be'eway & 7th Av.—St’k.| 100 /2,100,000, Q.—J.|3 |Jan., 1886/185 /|200 Preferred. ........-.cccee) soeees|.. ce. RALLR’D STOCKS} Par 
--| 1,000 |1,500,000|J.&D.|5 |June,1904/103 [105 | Camden n& Atlantic.......  & anes |Atlanta & Charlotte......| ...... 982 
omneen 1,000 J. &JI.55 1914 100 {103 Preferred ...............| 43 45 |'Baltimore & Ohio.....100) 155 [162 
Bway { Sartace bds.guar.| 1,000 /1, J.&I5.)5 a eee? 100 Catawissa—lLst preferred) .-.... 59%s|| lst pref.... eee] 132 |... 000 
,000 |1,00C, J.&J.)5 1905 __—ijfs...... 100 2a preferred ............/ -- -2-+| 55%!) 2d pref. 125 {127 
—— City_Stook.... 10 {2 Q.—F.|2 |Aug.,1886)180 /|188 Delaware & Bound Brook| 145 |...... Parkersburg Br...... 50 5 7 
eee wee eee eens eee 1,000 : Je & as 5 Jan., 1802 106 110 East Penns lvania B.ccees eeeeece 50 Central Ohio—Com.....50 eeeee 64 
sive. S Sepankeenn ates 100 | 2 A.&0O.}4 |Apr., 1886150 /|160 Elmira & Williamsport..| ?42 |...... Tt <cosseus@edeesssenemel eaneitl 60 
let mort. bonds....... --| 1,000 J.&J.}7 |Jan.,1888105 {112 i, ea a? ivenees Western Mesyiand . ...50 il | 12 
Bushw’kAv.(Bkin)—St'k} 100 y Q.—F.}2 (Aug.,1886'140 |150 Hunting4’n & Broad Top; 11 i2 RAILROAD BOND 
Oentral Crosstown—Stk.} 100 0, Q.—J. | 1%/Suly,1886)160 '165 Preferred . 2748) 274 |Atlante & Charl. a... 125 | .--22e 
1st ‘mort 1,000 | 250, M.&N./6 |Nov..1922)115 /120 Lehigh Valley cececcccesce 56 eee 1064s 
Oent.Pk.N.& E.Riv.--Stk} 100 |1,800, Q.—J. | 149|July, 1886)...... 135 TETOTTOA. ........cccccee| coccee!..ccce eels & Ohio—4s....{ 107 |..... " 
Consol. mort. bonds ....} 1,000 |1,2 J.&D.|7 |Dec.,1902:120 (125 Little Schu SEE ncoccnsce 5643) 56%!'|Cen. Ohio.—6s, 1st,M.&S.| 109 %y]..... 
Ohrist’ph r&10th St—Stk} 100 Q.—F. | 14 Aug.,1886;130 [135 Minehill & Sch, Haven...|/ 64 | 65 ||Charl. Col. & Aug.—lst..| 11419]...... 
mn 1,000 | 2: A.&0.)7 |Oct.. 1898,110 |116 Nes uchoning Valley ....j 55 |...... il cnisciin smeienimmamiiatin auneees 11219] _..00 
Dry Dk.E.B.& mae y—Stk) 100 |1,' Q.—F. | 2 ay, }} 202. }180 Northe! mm Central......... a see Cin. Wash. & Balt.—lete. 105 /|106 
1st mort., conso 500&c. 000|J.& D.}7 |June, ’93/113 |116 | North Pennsylvania hwnd 77 | 75% ‘ 69 
Serip ondiaeemsnnense | 100 |1,200,000) F.@ A.| 8 |Feb..1914/105 [107 | Penns 54 | 54% 3s. 40%) 404 
Bighth Av.—Stock....... | 100 }1, , Q.—J.|2 |July, 1886/2 215 Pelindoiphia ds Erie...... 30 30%3'| 1st Inc., 58, 1931.......| ...... ecees 
BOrip.........-.......---- 100 |1,000, F.&A./6 /|Feb.,1914|107 (110 | Phila. Ger. & Norristown| 122 /124 ||Columbia& Greenv.—lsts| 113 |1134 
424d & Grnd St.F’ry—Stk| 100; 748, Q.—F.|3 |Aug.,18 25 (245 Phila. Newtown & N.Y..| ------/|...... 2ds. 102 49/103 
lst 1,000 | 236, A.&0O.'7 ,April. '93)112 {117 Phila, & ae eacatared 12% 12%5||No. Central—4 44s, J. & J.| ...... 112 
eadst. Manh.& St.N.Ave| 100 |2, sete RB cx ants 2 | 46 | Phila. Wilm saci 63 | 65 || 68,1900, A. & O........ 12319]. ..0+0 
i ieieeebnodie 1,000 |1,200, M.&8./ 6 1910 (109 (112 Unit ted N. J.Companies..| 220 |..... 68, gold. 1900, J.&J....| 122 (1224 
tg income........ 1,000 J.&J5.\6 °1915 } | 621g | West Jersey............... Oe?  ledeone 5s, aertes geneéneeewens 109 |. ..a00 
Houst. we Bt. &P.F’y-—Stk} 100/ 250, | Q.—F. 2 |Feb., 1886\125 (135 West Jersey & Atlantic..; 48 /[...... 58, Series 4 PUPA Kees -seo 
inten mnicciitindaadl 500 J iJ. & J.|7 94 113 (116 CANAL STOCKS, Pittab. “eCon’elia. —TsaJ&J;} 123%/125 
Ninth / ion pammaneocge eeecen 100 10,000) Oct. | 3 Coenen 20 (130 aa Navigation....... |} 50 | 50% '|Union RR.—1st, gua.J&J| ..... 120 
Beoond Av.—Stock....... 100 |1,862, J.& J -|5 ‘July, 1886'...... 200 — renee Nav., my + oe of Secese 8 Canton endorsed. .......} ......|}. ooese 
lat mort 1,000} 4 M.&N.) 5 ¥10 (10 108 Vee & Tenn.—5s ....| ...... occove 
EEE: 1,000 |1,0 M.&N.' 7 |May, ’88)105 Sa Allegh. Val. om! 3-108, ie se — jer nen agente pee pee 
Sixth Av.—Stock........} 100 [1,5 B.&A.(3 |Aug., "86/209 (220 78, E. ext., 1910......... SR aii w Ma .—6s, lst, g., J. @J.| 101 | ...c00 
lat More.... ,000 | 5 J. & J.}7 |July, °90)110 {115 ©, 7 end. SF mae ccoseel BB 2d, pref., J. @ J .....-... TOL jcc e 
Whird Av.—Stock ........ 100 | 2,000,000) Q.—F.|4 |Feb., ’86)..... 300 | Balt & erts./ 112 [113 || 24; guar. byW.Co.,J.@J.| 101 | + 
; Si tnedeceatee ecovann 1,000 |2,000,000 J. & J.|7 jJan., °90111 |113 Belvia'e “Del. let.68,1902 yt a 6s, 8a, guar.,J.& J ees, Paes 30 
Swenty-chira St.—Stock.|/ 100/ 600,000 Q.—F. | 2'|May, °86:240 (255  * % _anetageter 2101344! .. Wilm. C, & Aug.—6s...... 117 [119% 
lat 1,000 | 250, M.G&N. 7 |May, °93)112 (114 Bell’s Gap— 1st," 7s, 1893.) ...... 116% ba & peceanetiinnes eeccee anne] coe 
lst, 68, 905.. steerer eeee | ee eeeel eeeee 120 t aace8 
* This column shows last dividend on stocks, butdate maturity of bonds *Ex-dividend, {Pershare. itlIndofault. @ Last price this week. 
ae 
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RAILROAD EARNINGS. 
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_ Latest Earnings Reported. Jan.1 to Latest Date. 
Weekor Mo 1886. 1885. 1886. 1885. 
Atch. T. & 8. F.. Ma 1 198 173 1 184 080 6 388, 614) 6 008 
cee eee- ’ ’ ’ ’ 5,6 ’ ’ 
Balt. & Potomac May 110,877) 106,098} 521,464 551580 
Buff.N. Y.& Phil. 2d wi July! 52,000) 49,000] 1,303,737! 1,177'343 
Buff. Roch.&Pitt'2d wk Jnly| 24,363) 24,141) 556,433) 6023592 
Bur.Ced.R.&No.\3d wk J’ne| 48,795; 53,342) 1,197,247) 1,343,145 
Cairo V. & Chic.,2 wks July| 2,444 5,440} 310,062)  ........ 
Canadian Pacific 2d ws July; 216,000, 203,000) 4,603,419, 3,734,827 
Central Iowa....2dwk July) 23,437 19,814) 640,108) 606,693 
aCentral Pacific. April...... 1,232,419 1,052,841) 4,473,525) 4,067,778 
Chesap. & Obi Ohio. ( “peeees 07,293) 247,112} 1,497,019) 1,316,893 
S. May.. 63,128 49,929) 326,064! 263,247 
Ches. O. & S. EW: ad 113,692) 112,788] 607,663! 588.264 
Chicago & Alton 2a & July} 183,586) 167,881) 3,827,433) 3,948,281 
ie. . eg ax wks July; 55,323) 40,625)  ........ | Ct 
Chic. Bur ~ eRe ae 1,981,677 2,081,904| 9,374,827/ 10,380,483 
Chic. & East. fl. 2dwk July; 29,618 25,694) 844,311) 797" 383 
Chic. Mil. &8t.P./\2d wk July; 461,000) 416,368/11,549,000 11,451'390 
Chic. & Northw.. 2d wk July) 504,100) 472,200/11,797,149 11,578,289 
Ch.8t.P.Min.&O.\zd wk July; 109,000 108,000! 2,900;946, 2°722'371 
Chic. & W. Mich. 2d wk July} 24,356! 25,324) '696'840) 654/570 
Cin.Ind.St.L.&C. 2d wk July! 44/199! 40/000) 1,285,080! 1,2277124 
Cin. N.0O. &T.P.2dwk July; 53,896) 5,779| 1,382,782) 1,295,805 
Ala. Gt. South.|\2dwkJuly| 16,526) 14,639} 578,059) 546,915 
N. Orl. & N. E. 2d wk July) 5,959 466] 313,358] 357,754 
Vicksb. & Mer. 2d wk July 5,830 4,962| 250,315 209,409 
Vicks. Sh. &P. 2d wk July 5,478 4,184) 207,964) 170,948 
Cin.Wash.& Balt 2dwkJuly| 32,484) 25,403) 976,038 890.563 
Clev.Akron& Col 2d wk July 9,147, 9,555} 260,931, 251,786 
Clev. & Canton. June . 32,98 26,042 60,742! 142,867 
Clev.Col.C.& Ind| May ....... 284,456) 251,984! 1,458,619) 1,336,430 
Col. Hock.V i sy ial 179,208, 190,689] 1,045,789! 1,069,748 
Danbury & Nor. Ma .| 18,239} 15,982 80,406 76,304 
Denv. & Rio Gr. 3d wi July} 130,852) 124,568! 3,268°980| 3,106142 
Denv. & R.G. W. June ...... 88,800} 88,080! (466,911) 7433752. 
Des. Mo. & Ft.D.'2d wk July 6,012 7,887| 161,879! 183,051 
Det.Lans’g& No.|2d wk July! 18,557 851} 604,245) 594,236 
E.Tenn. Va.&Ga. y May... ....| 284,152) 276,871) 1,570,969) 1,617,749 
Evansv. & T.H.2d wkJuly| 19,355 15,649] 376.256) 73597204 
Flint & P. Marq. zd wk July 7,975 33,466) 1,152,414| 1,006,423 
Ft.Worth&D.C’y May .....-. 31,869} 42,343) 140,231] 152,780 
Grand Trunk ... Wk J’ly 17} 328,490! 285,875! 8,435,691] 7,690,540 
Gulf Col. &8. Fe. June ...... 161,358) 126,426) 911,386! 599,304 
Cent. (Til. S80) 2d wkJuly; 207,700 91,797) 5, 090, 435 5,496,175 
ar F.&Min.| 2d wk July 2,900 2,217 83} 64, 
Dub.&Sioux C.\2d wk July| 17,200) 16,906 418, "Bad 444,852 
Ta. Falls & 8.C.'2d wk July 12,700 12,989 302, 231 305,290 
Tot. Iowalines|2d wk July} 32,800) 32,112 2'357| 814,33 
Total all lines.|.2d wk July| 240,500! 223,909) 5, 922° 793) 6,310,508 
Ind. Bloom.& W. 2d wk July} 45,514) 39,144! 1,297:582| 15144'795 
Ind. Dec. & Spr.|June ..... 28,775| 24,153} 180,619) 152,363 
K.C.Ft.8. &Gulf. ist wk J’ly 1,265; 40,347) 1,210,279) 1,278,442 
Kan. C. Sp. &M.\istwk J’ly) 21,968) 21,643) 717,107 53,102 
Kan. C. Cl. & Sp.|ist wk J’ly i etenence 08,659 lee 
L.RkK.& Ft.Smith May... .... 4,488 31,909 229,143 213 328 
L.Rk.&M.R. Tex|May ..-.... 24,499; 19,132) 136,011] 1273431 
lo Island Pere 2d wk July 87,576 83,656) 1,430,662) 1,359,012 
La. & Mo. River/April.... .. 41,925} 42,661] 163,102) 185,475 
Louis.Ev.&St.L.|2d wk July} 16,012) 11,697) 420,362) 359,506 
Louisv.& Nashv.'2d wk July} 271,495) 230,520) 6,822,801) 7,302,93: 
Louisv.N.O. &T.| May ....... 103,651; 75,612 29, 66,082 
Maine Central../May....... 38,146) 222,338! 1,098,157) 1,045,842 
Mar.Hough.& O.\1st wk J’ly; 26,861 , 2,070| 306,224 
*Mexican Cent’!.|\2d wk July| 64,000 y 1,967,640} 1,998,308 
*Mex.N.,all lines| June ...... 139,252! 136,599 840,842 804,041 
Mil.L.Sh.& West.|\3d wk July 58 4,575) 1,085,396! 638,291 
Milwaukee & No oe wk July 10,480 11,371 13,76 295,719 
Minn’ap. & 8t.L.|May....... 121,364) 151,060 8,982 702,252 
.&No. West od wk July _- Pes Gena, eee . 
Mobile & Ohio ..|June...... 117,688) 108,785} 839,580} 916,997 
Nash. Ch. &S8t.L.)May....... 172,330) 167,495!  902,6 879,518 
.Y.C.&H.R...|June..-. ..|2,664,245/1,972,915/14,912,611/11,565,856 
. Y, City & No.|W’k J’ly17| | 10,713) ’ 9,126) °279,194| 218,849 
N.Y.L. Erie &W.. ay. ... ..|1,601,735/1,230,857| 6,986,974! 5,891,968 
N. Y.P oni '915| '368,760| 23327,307| 1,932,717 
N.Y. & Now Eng. BOOT. cccocs 303.3 14) 260,305; 1,477,839) 1,242,858 
dN. Y. Ont. & W. |zd wk July| 31,952) 31,402! 638,219 7,960 
N.Y.Susq.& West |June ...... 84.057, 90,222! 503,788! 496,116 
Norfolk & West /2 wine July} 117,031) 88,492) 1,540,138) 1,304,214 
Northern Cent’l.| May....._. 447,236, 454,917 2,149,864) 2,181,552 
Northern Pacitic| lune...... 1,045,547/1,012,507, 4,955,448] 4,606,430 
Ohio & Miss.....|May...... 98,035| 275,481) 1,422,602) 1,474,215 
Ohio Southern... June aay 33,690) 26,876, 226,582 201,776 
Oregon Imp. Co./May... .... 204,063 239,316) 967,739) 1,139,585 
Oreg. R. & N. Co.|2d wi July} 83,401| 85,576) 2,476,848! 1,980,067 
Or. Short Line. |May ...... 187,119) 148,321) °770,134; 603,803 
Pennsylvania. . Ma ee fC 580) 3, 890, 469 18,914,063 '17,583,955 
Peoria Dec. &Ev.|2d wk July 15,394 595; 361,737 350,985 
Phila, & Erie....)May....... 326, 684. o74 '860) 1,335,328] 1,212,256 
Phila. & Reading|/May ....... 2,409,440 2,377,424 10, 888,356/10,281,910 
C. & [ron|May. .. ....|/1,305,112 1,267,176 5,121,229) 5,316,026 
Richm’d &Danv.|June ...... "266,900, '266,294| 15886,365| 1,855,573 
Ch. Col. & Ang.|June ...... 28.700 42,745| °378,969| °379.024 
Coluunbia& Gr. June ...... 23,7001 30,974| 306,277) 317,752 
Georgia Pac. . ae 083; 28,690 $335,141 288,183 
Va. Midland... June alias 131 ‘308 118,993) 685,745) 696,452 
West. No.Car..|June...... 44,02 35,162) 239,526) 213,725 
St. Jo. & Gd. [sl.|\2d wk July| 14,656) 131674; 581,219 24,772 
8t.L.Alton&T.H\.2d wk July 22,405) 19,002} 611,141) 612,226 
Branches|,2d wk July; 15,070; 11,420) 351,512) 370,635 
8t.L.&San.Fran),.d wk Sale 91,141, 64,456) 2,209,971) 2,111,747 
8t.Paul& Duluth) 2d wkJ uly} 29,002; 32,496) 629,759) 534,796 
8t.P.Min.« Man.| June ...... 471,062) 511,615 2,931'316 3,146,918 
Scioto Valley ..|May....... | oer 248,90) eens 
South Carolina..|June ...... 62, "419 50,523 521,010 532,991 
80.Pac.Comp’y— 
Tot. At.System May... . .---| 592,700) 694,330) 3,416,498) 3.399.951 
Tot. Pac. Sys..|May... .... -|2,146,525 1,811,829 8'750,1 8,173,918 
Tot. of all..... May... .-..|2.739,225, 2,506,159) 12,166,637 |11,578,869 
Texas & Pacific |May..... .. 449,908) 350,140) 2,127, 1,793,948 
Tex. & St. Louis)2d wkJuly| 28,953) 19,779) 739,107) 477,717 
Tol. &O. Cent . ae -- pitied 73; ON aint ca) SRM sadeaate 
Union Pacific... ,211,448/2,067,528| 9,342.266, 9,269,135 
Wab. St. L. & P. od wi Tuly "228. 187} 191,264] 6,270, '993| 5,866,119 
West Jersey.../May.......| 104'327| 96.069} °430,259| °399.746 
isconsin Cent’) ist wk J iy 22.971 24,223 701,462. 740,533 





































































































* Mexican curreucy. 


t Including in 1886 the new leased road. 


b Figures of earnings for last year have been adjusted so as to make 
8 of comparison the same as this year. 


a Embraces the 1,650 miles of road north of Goshen, now comprising 


the Central Pacific system. 
{ And branches. 


q Including West Shore in 1886, 


re 


New York City Banks,—The following statement shows the 
condition of the Associated Banks of 
week ending July 17, 1886: een emanire eure 





Amount 


Banka. 
Loans and 
Discounts. 


—— ee eee 


1 


Specte. 


Tenders. 


eeeecee 
ereweree 


180,000 
311,700 
200,200 
420,700 


981,700 
45,000 


223,500 
180,000 
139,000 


45,000 
134,000 


45,000 
176,000 





The 
1886. 


are totals for several weeks 
Loans. Specie. |L. Tenders; Deposits. 































7 
7, 
7 
Boston Banks.—Following are the totals of the Boston banks : 


1886. Loans. Specie. |L. Tenders.| Deposits.* |Circulation| Agg. Clear g! 


July 
‘sé 


“ 








$ $ $ $ $ s 
July 3\151,148,000| 9,884,000} 2,861,000)111,776,100)16,696,000) + 955,324 
19/150 0,160, 000) 9, 639,300 3, 100, 600/ 110,357,900 16, 6x), 700 477,636 
“ 17|149:029,500| 9,768,400! 3,001, 0001 108,942,500/18, ‘676, 100 30° 971,943 


Philadelphia Banks.—The totals of the Philadelpnia banks 


are as follows: 


~ 


























1886. Loans. |Lawful Money.| Deposits.* | Oirculation. | Adg. Clear’ gs 
$ $ + * 
Baie. _Bu.cace 85,634.000 | 24,870,300 Pe aca 900 | 5,848,000 | 65, aan 663 
= ) or 86.672,900 25,029,700 48, 100 | 5,458,700 | 47,518. "007 
whe ee 37,918,000 | 24,382 9.0 aT. 319, 400 | 5.869.000 | 57.485,072 





* Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N. Y. Stock Exchange: 






























































Securities. Bid. | Ask. Securities. | Bia. Bia.| Ask. 
Am. Bank Note Co........ Roe Mich. & Ohio.—1stmort.. yy too 
Atla.& Char. Air L., stock!) 96% ..... . Y. & Green‘d Lake, lst a eccce 
lst mort., gen. bonds. x|/124% ...... xt -. onenenen ennecnal Gales e 
DT .conmadden’ oeoak 105% ..e-- N. Y. W. Sh. & B.—Stock.|......| 21g 
Bost. H. & E.—Newstock|; 4, %s |North. "Pac. —Div. bouds..| 96%| 97% 
iii: ; near. deiimaidied ba) 44 |North Riv. Cons.—100 po:  & <a e 
Ly meee stock.... 1g’ .ccce Ohio Cent.—Riv. Div., 1st} 12%9/...... 
Bos Wee i tiasee Cent. trust cert.......... i. me e 
te ance 82 | 84 Inc. Cent. trust cert..... 6%; 64 
Baff. N. Y. & Phila.,......| 34 -..... Pensacola & Atlantic....; 5 8 
PC BS cccce lst mort... | wa - 
Trust bonds, 68.....-..... 2 |---00 Pittsburg & “Western, Ist’ 791g} ...... 
Brooklyn Elev'd stock... 303, 32 ||Postal Telegraph—Stock. lenin 
lst oy VERSO TE RET - 101% |State of Tenn.—Set’t...38| 74 5 
SU iccnesinn seapeeush CO anene -|| Settlement, 6s.......-... Pe Becose e 
Cont. Cons. BON Dic ccccclcscees 2419 \st. Jo. & Grand Is]., ist../108 |..... e 
Den. & R.G.con.U.S.tr.cer|.....- 113 | Incomes Miscibtsadsnunaineet 69 70 
5s. U.S. Lg ry certs. . Be ilcenscd | Welle ace. cncncescoscgeess 29 29% 
Denv. S Ried sectsccce! SO teeeens St. L. Ark & Texas, stock) 17%9|..... e 
Den. & R +* W., lst M., 1[st —_ puscudadenedsnamntimae 96 
Guar. b ' > 3 Se a? Beouses EE ea 43 | 44 
Edison K bases Light.... 110 |......| Texas & ‘Pan. —Scrip 1884.| 40 |..... © 
Equit. Gas Co. of N. Y..../------ {120 Scrip 1885 BSv44| 41 
Georgia Pac.—Stoc -s eo Tex. & St. L. gon. “Ist M. id 
od 68... .--/109 (110 grant & inc. bds..... ... 10 |.cccce 
RE eee: 53 55 ||Tol. & O. Cen. 1st 58, gr.by 
ome eee Bridge—Stock|...... 92 Col. & Hock. Val. KR....|......| 9942 
as as 9 ||Vicksb.@ Meridian..... ec] Bilgi-c-coe 
Mexican National ....... >. = iat morst........ 90 |.-<<- e 
ref cece ecccecsee eoeseces 1? lg ecccce 2d mort wceecceesceoeeeoeccoeo 5) eeceee 
lat mort... 297,' 30% OO eee 1B Jeccese 
ee’ ery & Flor’da, ist.| 92%9'...... | Vir.inia State 3 p. c. bds..| --... 69 
M,is.eT.—Income semp..| 63 *...... Weat NV. Cur.—Con. mort..' 100%'102' 
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‘The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds +f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—Chicago Kansas & Western. 
—The stockholders of the Chic. Kan. & West. R. R. Co., which 
has charge of the construction of a large extent of new mileage 
of road connected with the Atchison Topeka & Santa Fesystem, 
have reorganized the company by releasing a number of local 
directors along the different routes, and substituting Eastern 
parties who are more directly interested in the Santa Fe enter- 

rises. Thenew board of directors is as follows: E. W. Kins- 
ey, H S. Burdett, G. H. Burdett, E. J. Thomas, J. F. McKim, 
A. F. Luke and D. L. Gallup of Boston; D. W. Finney of 
Neosho Falls, Jacob Mulvane,J. P. Griswold, P. J. Bonebrake, 
J. R. Mulvane and G, F. Parmelee of Topeka, 

Boston Hoosac Tunnel & Western.—The traffic of this 
road shows a decided improvement, and coupon No 4 of the 
debenture bonds, due September 1, 1885, amounting to $50,009, 
has been called for payment. 


Buffalo N. Y. & Philadelphia.—The gross and net earn- 
ings for June, and from Octobrr 1 to June 80, were as follows: 








——-- June.- —— _ —9 mos, Ocl. 1 to June 30. 

£6. 1885. 185-5. 1884-5, 

Gross earnings ......... $226,566) $211,557 $1,856,846 $1,6°0,372 
Operatingexpenses .... 181,0:8 144,430 *1,483,462 1,.81,122 
Net earnings ....... $45,532 $67,127 $373,384 $409,250 


* Expenses in 1£85-6 include $170,000 spent for renewals and better- 
ments. 

Centril of New Jersey—Philadelphia & Reading.—The 
annou:cement was made (and created much surprise) that the 
New Jersey Court of Appeals had set aside the decision of 
Chancellor Runyon ordering the sale of the Reading first and 
second s«ries 5 per cent bonds, pledged as collateral to secure 
the pa; ment of the floating debt of the Central Railroad of 
New J-rsey. The reversal of Chancellor Runyon’s decision 
leaves the matter in a curious position. It will be remembered 
that when the Jersey Central was leased to the Reading the 
condition was mace that Mr. Gowen should pay Jersey 
Central's floating debt, for which there were meantime pledged 
as co lateral $1,000,000 of first series and $2,000,000 of second 
series Reading 5s. The floating debt was not paid, and Chan- 
cellor Runyon last spring ordered the sale of the collateral at 
auction to satisfy the debt. Mr. Gowen protested, but the 
Chancellor refused to alter his order, and the bonds were put 
up at auction in New York, and the $1.000,000 of first series 
5s were knocked down to Mr. Wharton Barker of Philadelphia, 
at an average price of 57°7. The $2,000,000 of second series 
were also offered, but as only 25 was offered, all except a 
small lot were temporarily withdrawn. The Reading Railroad 
Company engaged A. G,. Richey as counsel and endeavored to 
have the sale set aside. According to the decision of the New 
Jersey Court of Appeals, the sale was improper and should not 
have been made, but as Mr. Barker was a bona fide purchaser 
at auction saie, it is difficult to see precisely what will be the 
effect of the decision, so far as his bonds are concerned. 


Central Qhio.—The stockholders of this railroad company, 
Belaire to Columbus (not the Ohio Central), have made ar- 
rangements tofund at 4!¢ per cent the original 6 per cent 
bonds issued for the construction and equipment of the road, 
amounting to $2,500,000. The new bonds will be issued at 
once and an option given the holders of the olu 6s to exchange 
them for the 41g per cent bond. The new issue will run for 
forty-four years. The following members of the Board of 
Directors were elected: Samuel Spencer to take the place of 
Robert Garrett, David Lee, in place of A. B. Crane, private 
secretary to Mr. Garrett ; John R. HalJ, Quaker City, Ohio. 


Chicago & Eastern Illinois.—The gross earnings for the 
year ended June 30, 1885, were $1,600,000. For the year ended 
June 30, 1886, they will be about $1.720,000, or an increase of 
$120,000. The accounts for ten months show actual net earn- 
ings of $85,000 in excess of those for the same period of 1885. 
it isa very conservative estimate that the increase in net earn- 
ings for the remaining two months will amount to $15,000, 
making a total increase for the year of $100,090, or $800,000 as 
against $700,000 in round numbers for 1885. The fixed 
charges, including rent, interest and taxes, are in the close 
vicinity of $600,000. On this basis there was earned for the 
stock last year $103,000, and this year there would be $203,000 
for the $3,000,000 stock, or neariy 7 per cent. Last March a 
dividend of 244 per cent was declared, it being the first for 
four years. Friends of the company expect another 214 per 
cent in September. 





Dayton & Ironton.—Ea'nings for May in 1885 and 1886, 
and since Jan, 1, in 1886, were as follows : 


———-May.——-—-—._ Since Jan, 
18 °6, 1885. 








1, 1886. 
Gross CATNINTS..0...22 -200---c0e----- SLITS $13,393 $39,549 
POEM ncenccdseanoccess ccséacececes 19,169 11,998 95,497 
D oncimeucerte sputdbdadeaannii 37,586 sur. $1,394 $5,947 
SDs whe ebes dcnvcecbocsocensteneses 1,445 1,023 10,006 
DS cebdchdamdedandsncrdneccond $9,031 sur. $365 $15,954 


Houston & Texas Central.—The parties in control of the 
Houston & Texas Central Railroad have offered a definite pro- 
position to the bondholders, which differs a little from the pro- 
posals formerly made. The first mortgage bondholders are 
asked to fund one more coupon on their bonds than the second 
and junior bondholders, which is probably intended to serve 
them right for being first mortgage men, and endeavoring to 
get a lien ahead of other interests. The interest on the 
first mortgage bonds is to be reduced to 6 per cent, and 
in consideration for this the principal of these bonds, 
which falls due in 1891, is to be extended for ten ve:rs, Dut to 
be subject to be called in at any time at par. If the bonds 
fell due on July i, 1891, they would in all probability be called 
in and paid off on July 2, as there could be no difficulty in the 
company’s negotiating $6,000,000 bonds at 4 per cent as a first 
lien on the main line of the Huston & Texas Central Rail- 
road and its land grant. The holders should not be misled by 
a subsequent clause referring to the purchase or calling in of 
bonds at 110 with proceeds of land sales; this does not apply 
to the provision that the first mortgage bonds shall be ‘* sub- 
ject to call,” which means subject to be called in and paid off 
at par. The following is the substance of the agreement 
now offered to the bondhol¢ers: All bonds and coupons to 
be deposited with the Central Trust Company of New York. 
The unpaid coupons on the 1sts, to and including January 1, 
1887 ; on the consolidated mortgage main line, to and includ- 
ing October 1, 1886; on the consolidated mortgage, Waco 
division, to and including November 1, 1886; and on the 
general mortgage, to an including October 1, 1886, shall be 
funded into debentures of the Housion & Texas Central Rail- 
way, principal and interest guaranteed by the Southern 
Pacific Company. The amount of the coupons computed at 
the reduced rates of interest hereafter to be borne by the 
bonds, The debentures shull run for ten years and shall bear 
5 per cent interest. The first mortgage bonds, all divisions, 
shall be+tamped that they hereafter bear 6 per cent interest, 
payable semi-annually, guaranteed by the Southern Pacific 
Company, and the first mortzage main line and Western 
division shall have their maturity extended ten years, subject 
to call. The consolidated mortgages, both main line and 
Waco divisions, shall be stamped that the interest has been 
reduced to 5 per cent, guaranteed by the Southern Pacific 
Company. The general mortgage bonds shall be stamped 
that the rate of interest has been reduced to 4 per cent guar- 
anteed by the Southern P.cific Company. The Houston & 
Texas Central Company agrees to waive all claims in regard 
to sales of land as contained in the original bond, and agrees 
that the trustees shall call for redemption every six months 
an amount of first and consolidated bonds equal to the moneys 
from land sales, to redeem at 110 and interest the firsts and 105 
and interest the consols. Bonds so bought shail be canceled. 
The agreement shall not be valid unless signed on or before 
September 1, 1886, to the amount of $7,500,000 of the firsts, 
$3,300,000 of the consols and $2,700,000 of the general mort- 
gages, and holders of coupons on the firsts to the amount of 


$300,000. 


Indiana Bloomington & Western.—Suit has been filed 
at Springfield, O., by the attorneys of the old Columbus 
Sprivgfield & Cincinnati Railroad against the Iniiana Bloom- 
ington & Western Road for $254,675 back rental, covering a 
period from April 1, 1882, to date. The suit is brou;ht in the 
name of the Cincinnati Cleveland & Sandusky and the Colum- 
bus Springfield & Cincinnati roads, and its obj:ct is to secure 
judgment for the amount named, 


Maine Central.—The gross and net earnings for May 
and for five months of the year, reported for the CHRONICLE, 
are as follows: 








— —— May.-—-—— -—Jan.i to May 31.—<— 

1886. 1885. 1886. 1885. 
Gross earnings............ $238,116 $222,338 $1,09%,157 $1,044,812 
Operating expenses.. ..... 149,754 139,140 730,324 693,069 
Net earnings........... $88,392 $33,198 $367,833 $352,773 


Mexican National.—A copy of the plan of reorganization of 
the Mexican National Railway Company was issued this week 
by the Bondholders’ Committee, composed of Spencer Trask, 
John De Ruyter, Henry Amy, Samuel B. Parsons, Charles J. 
Canda, William E. D. Stokes and August Rutten, of New 
York; Stlah Chamberlain, of Cleveland, Ohio, and George 
Burnham, of Philadelphia. The bondholders who accept the 
plan are to deposit their bonds with the Central Trust Com- 
pany, receiving receipts therefor. The plan proposes to pro- 
vide means for completing the International Line, including 
the road to the Lampazos coal fields, and acquiring the present 
rolling stock by creating $12,500,000 prior lien 6 per cent bonds, 
assenting bondholders to have preference in subscribing to 
these bonds issued in the course of construction. The right to 
redeem these bonds at par and accru:d interest is reserved. 
The present $24,330,000 first mortgage bonds are to be ex- 
changed into securities, to be issued in two series, each old 
bond getting half in each series : 
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‘A’ series to bear 6 per cent interest, cumulative, payable 
when earned. ; 

‘BY series, bearing interest up to 6 per cent, non-cumulative, 
payable after Series A have received their interest. ; 

The overdue interest on the old firzt mortgage bonds is to 
be provided for as the judgment of the committee directs. 

The prior lien bondholders snd new Series A and B bond- 
holders are to hold control of the property until there shail 
have been earned and paid on Series B s-.curities 6 per cent for 
two consecutive years: 

The fourth and fifth clauses of the plan are as follows : 

Fourth—To protect the ho'ders of the securities so to be issued 
against any dilution of their respective interests, the issues shall be 
limited to the requirements of this plan, and to that end the railway 
company isto be relieve d from any liability to the Mexican Government 
or others, in reference to any lines other than the lines or parts of lines 
already constructed, ond the part of the Liternational Line between 
Saltillo and San Miguel, and the road to the coal fields—in ail about 
1,380 mi. -s (unless it shall be deemed fur the best interests of all con- 
cerned, tt itso much of the constructed lines as les between Manzanillo 
and Colim:, about tweuty-eight miles, should also ba sezregated) ; to 
which mik ‘ze the mortgege lien or liens of the railway company shall 
be restricted and confined. 

Fifth -To secure from the Mexican National Construction Company 
the pledge by it of the entire available interests, which it now has or 
might have. in aid 1,380 mies, the bonds, stock and Government sub- 
sidy received or to be received on account thereof, as security for ihe 
payment of the prior lien bonds, ;rincipal aud interest, and to insure 
the execution of this plan. 

A circular has also been issued by the committee stating 
that the members have been unable to arrive at any agree- 
ment with Matheson & Co., of London, who were the pur- 
chasers of an issue of $5,000,000 first mortgage bonds dated 
July 1, 1882, although this plan in all its essential features has 
been submitted to them, and in order to insure harmony the 
agreement provides that the committee shall have the power 
to modify it. Should the plan not receive the assent of a 
majority of bonds within a reasonable time, the securities wili 
be returned. ; : 

—The VYexican Financier says: ‘‘The National Railway 
Compzny’s subsidy arrangement has been so moditied that it 
will receive, from the first of this month to the first of Janu- 
ary next, 56-100 of 1 per cent of the total customs revenue, 
while on the 1st of January next it will receive 75-100 and on 
July 1, 1887, 1°50 per cent, and so on, adding three-quarters of 
a per cent each six months until the maximum of 6 per cent 
is reached Jan. 1, 1890. On freight the National is permitted 
to increase its charges on third and second class freight 14 
cent and on first class 1 cent. Oa export freight the company 
allows a reduction of 50 per cent, provided such freight is 
hauled 400 kilometers in the country. As to the importation 
of materials for use on the road, extension of time for build- 
ing, &c., the concession is practically thesame as that allowed 
the Central,” 

Mobile & Girard.--The annual report of this company for 
the year ending May 31, 1886, has the following: 








i CL... susnnins dbné cas btiguetsasdndweninees $39,475 
Earnings from duwn freight.........ccc.coc-scccccccccscccscccese 77,879 
Total freight.........ccccccc-ccccccs. coccceccesesccecee cece .. $167,355 
A , ... sos cebesddndentebns seunbenstotiadh $2!.819 
SD EPGRS GSU MRNA, coer ccccceesccvccccccccsvonceooscoos 23,540 
TT pebbecseseunddnesecocoans $45,360 
OE Weta Beebew MiRll cece cccccdstesccecesessccccecescccecosss $5,041 
OEE GRIN s ccc cccccdsacccsccessceecccccenncegeccscoscesenes $217,757 
SEN, ccncanccccnddocsewescaseswecesexoopacescecseneseane 158,571 
PD EE: sacccngcsdusmensenseebecentecdedsaendaneneseseonse $59,155 


New York Danbury & Boston—New York & New Eng- 
land,—One of the sensations of this week was the announce- 
ment that a New York connection for the New York & New 
England would shortly be made. The entrance was to be 
effected over the tracks of a new road to be called the New 
York Danbury & Boston Railroad. The first notice of the 
construction of such a road was the filing in the County Clerk’s 
offices in White Plains and in this city of a mortgage to the 
American Loan & Trust Company to secure an issue of 
$3,000,000 6 per cent bonds payable in 1926, to be issued by 
the company in connection with the construction and equip- 
ment of a double track, standard gauge, railroad from the 
New York city limits to Danbury, a distance of fifty-four miles. 

Mr. John C, Short, of the American Finance Company, is 
mentioned as the principal financial ‘‘ promoter” of the 
enterprise, and its status and probable course are not yet fully 

nown, 


New York & New England.—The S.ipreme Court of Con- 
necticut has decided that the road may pay dividends upon its 


preferred stock of $5,000,000. The special act of the Con- 


necticut Legislature in 1884, authorizing the issue of this 
stock, allowed this, but the directors hesitated because of a 
general law of the State prohibiting payments of any dividends 
by corporations whose capital might be impaired. The ques- 
tion whether the general law was in this case superseded by 
the special law was recently argued before the Supreme Court 
in New Haven. The judges met in Hartford this week, and 
decided that the dividends may be paid. 


Vregon Short Line.—The earnings for May and the first 
five mouths of the year were as follows: 








’ ape May.——-—~ —Jan. 1 lo May 31.~ 

1886. 1885. 1886. 1885. 
Gross earnings............... $187,119 $148,821 $770,137 $603,-04 
Operating expenses.......... 125,650 95,397 520,379 421,551 
Ee $51,469 $52,924 $249,758 $182,253 
Sid cchinanntcnniinitnasindh 6,825 6,667 34,125 33,333 
ee $54,644 $46,257 $215,633 $148,920 








Philadelphia & Reading—Central of New Jersey.—At 
Trenton, N. J., the Court of Errors and Appeals, reversed the 
order of the Chancellor authorizing Receiver Little, of the 
Central Railroad, to sell the Reading bonds p'edged as colla- 
teral to secure the piyment of the Central’s floating debt. 


St. Joseph & St. Louis.—In St. Louis, July 22, a meeting 
of the stockholders of this road was held for the purpose of 
voting on a proposition to issue $225,000 first mortgage bonds 
to provide means for improving and ¢«quipping the road. The 
li.e 1s 76 miles, extending from St. Joseph to Lexington, and 
was formerly operated by the Wabash under a lease. At the 
meeting there were present Vice-President Winslow Judson, 
Jobn R. Lionberger, I. W. W. Finley of New York, E. W. 
Pattison and others. Altogether two-thirds of the stockhold- 
ers, or 7,000 shares, were represented. The meeting unani- 
mously voted to issue the bonds and ratify the sale of the same 
already made by Vice-President Judson to Massachusetts par- 
ties. The effect of this action will be to enable the company 
to thoroughly equip the road with new rolling stock, to lay 
such parts insteel rails as are not yet so laid, to increase the 
terminal facilities at St. Joseph, and to improve the earning 
capacity. 


St. Lonis Arkans:s & Texas,—A report was circulated in 
the Street that the Stock Exchange Committee on Securities 
had refused to list the bonds and stocks of the St. Louis Arkan- 
sas & Texas road (the reorganized Texas & St. Louis). This 
report, the Hera/d states, is not correct. ‘*The application for 
listing these securities was made just before the committee 
adjourned for the summer vacation, and the matter simply 
stands over until they meet again inSeptember. The firstand 
second mortgage bonds are fifty-year six per cent gold bonds, 
and the Street does not seem to question their being worththe 
price they are selling for, viz., 96 and 42 respectively. The 
traffic of the road is expected to be greatly benefitted by the 
change to the standard gauge. This work is in progress and 
will be completed in September.” 

At St. Louis, July 22, the stockholders of this company held 
a special meeting. It was unanimously voted to authorize 
the issuance of first mortgage bonds to the amount of $4,000 
per mile for the purpose of widening the gauge and remodel- 
ing the rolling stock so as to conform to the standard gauge. 
This amount is nothing new, but only a part of the original 
issue of $13,000 per mile provided for in the articles of re- 
organization. The amount of $9,000 per mile has partially 
been and is being expended in the purchase of the road and 
paying off the obligations of the court and receivership. The 
first mortgage now amounts to $13,000 per mile in the total, 
and the amount to be used is $2,950,000, all of which goes into 
the roadbed, motive power and rolling stock, The work of 
widening the gauge and getting ready for the change h:s been 
in progress some time, and over 500 miles are ready to push 
the rails apart. Over 1,100 miles have been contracted for, 
and the nece-sary changes to locomotives are being made as 
fast as possible. In New York there have been issued $1,500,- 
000 of these new first mortgage bonds, all of which have been 
sold to a syndicate represented by Woerishoffer & Co. and 
others. The bonds were sold at about par and the money was 
paid into the Central Trust Company Thursday. The com- 
pany has very liberal bids for the ‘remainder necessary to 
complete the widening of the gauge, &c., but waits for better 
offers, expecting an advance in the price of the bonds, 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 


























this company for May, and from Jan. 1 to May 31. The total 
mileage is 4,699, against 4,678 last year. 
-—-— -May.—_--——~ —-Jan.1to May 3}.-—~ 
Grosa earnings— 1885. 1886. 1885. 1886. 
Pacific sy:tem...... $1,811,829 $2,146,525 $8,178,918 $8,750,139 
Atlantic system.... 694,330 592,700 3,399,951 3,416,498 
Total gross........ $2,506,159 $2,739,225 $11,578,869 $12,166,637 
Net earnings— 
Pacific system...... $1,018 161 $1,192,561 $3,976,140 $1,291,802 
Atiantic system .... 259,148 48,714 1,340,419 781,810 
Total net .......-.. $1,277,609 $1,241,275 $5,316,559 $5,073,612 
Reut’l Jeased lines.. 46,680 233,401 
Total net income.. $1,287,955 $5,307,013 
*Fixed charges.... 1,162,236 5,314,180 
Net profits........ $125,119 def. $507,167 
Construction & imp. 31,735 109,071 
Balance. .........- 293,384 def. $616,238 


~ *Tncludes interest, rentals, Cent. Pac. guarantee, taxes and U.S. dues. 


Texas & Pacific.—Gen. I. J. Wistar, Chairman of the Phila- 
delphia committee of reorganization, publishes a notice that 
his committee holds depusits of 90 per cent of the Consoli- 
dated, 78 per cent of the Terminal, and nearly half of the New 
Orleans Pacific bonds. This committee will continue to re- 
ceive deposits of all classes of securities until Sept. 20 nxt, 
reserving the right to close at any earlier date if deemed 
advisable. é 

The CHRONICLE has pointed out from the beginning that the 
Wistar plan was so formed as to effect a reorganization of the 
Texas & Pacific Railway in the interest of Mr. Jay Gould and 
the Missouri Pacific, as holders of floating debt. In order to 
do this it was necessary to secure the co-operation of the con- 
solidated mortgage bondholders, and they were offered un- 
usually liberal terms. These bondholders have every reason 


to take the best terms they can get, and they have naturally 
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acceded to a proposition which offered them a bonus 
of 20 per cent in second mortgyge bonds. But the Ter- 
minal mortgage bonds claimed to have assented are probably 
only those pledged to the Missouri Pacific for float- 
ing debt, which have really never been issued and 
will be canceled when the floating debt is paid. 
No class of security-holders has objected more stren- 
uously tothe Wistar plan as inequitable than some of the 
bona fide holders of the Terminal bonds, uf which only about 
$750,000 were actually sold. But granting all the assents 
claimed, there would still remain unassented the entire issues of 
Land Mortgage bonds and scrip $10,500,000; Rio Grande 
Division bonds $13,000,000; Terminal mortyage bonds held by 
the public, about $600,000; N. O. Division bonds (say 60 per 
cent), about $4,000,000. and all of the stock, $32,000,000, 
making a total of $60,100,000 of Texas Pacific bonds and 
stock unwilling to accede to the Wistar propositions. Surely, 
a plan conceived with fair regard to all interests would obtain 
a better support than this, 

One fact is quite conspicuous in regard to the assents claimed, 
namely, that no stock is included, showing prettv conclusively 
that Mr. Gould and his friends are no longer holders of Texas 
& Pacific stock, and an election of directors at the present 
time, if it could be held, would leave the control of the 
company in other hands, 

Dow, Jones & Company report to-day that Mr. Robert 
Fleming who London 





represents interests, says 
that in his conference with the Philadelphia committee 
he proposed as a solution of the matter the purchase 


of the consolidated mortgage bonds at 95 and interest, 
being about par flat. a price which was considered satis- 
factory by an influential portion of their committee 
and by leading bankers of Philadelpbia, On Friday he returned 
to Philadelphia, saw Gen. Wistar and informed him that 
arrangements could at once be made for carrying this propo- 
sition into effect, provided the reorganization was placed in 
satisfactory shape, and Mr. Fleming understood that the mat- 
ter would probably end in that way. But afterward Gen. 
Wistar and certain of his committee came to New York and 
had a conference with their principals here, and no reply has 
since been made to Mr. Fleming’s proposition. 

. Mr. Fleming said: ‘‘The radical difference between the 
Wistar plan and the other committee’s was not one of per- 
centages, but of the control of the property. It was well 
known that whatever value there was in the road, after the 
consolidated mortgage bonds, lay first in the bonds of the 
New Orleans Pacific and Rio Grande divisions, and then in the 
stock, and there the control should lie. But instead of that, 
under the Philadelphia plan, the control goes to the Missouri 
Pacific, as holder of the biggest block of stock, and its interest 
would of course be to pay the fixed chargesand nothing more, 
As to the value of the property, the Philadelphia committee 
themselves have reported that when the road was put in 
order by an expenditure of $4,000,000 it could be operated at a 
maximum of 55 percent. This on the minimum earnings of 
any of the past four years would leave $2,700,000 net, but, 
notwithst»nding, they propose to turn over the control to the 
Missouri Pacific on a fixed charge of only $1,150,000, the 
balance in income bonds, the Missouri Pacific at the same time 
going on making extensions to divert into their own hands a 
traffic which now belongs to the Texas Pacific.” Mr. Fleming 
hoped to have a reply from Gen, Wistar very soon. 

he statement originating in Philadelphia that the Wistar 
Committee now controls all of the property of the Texas 
Pacific, excepting the track of the Riv Grande Division, has 
prompted the New York Committee to cali attention to the 
fact that the official report of the company shows the equip- 
ment of the Rio Gra: de division to be 1,324 engines and cars 
out of a total of 3,144 belonging to the entire road, the propor- 
tion appertaining to the Rio Grande division being greater 
than either the Eastern division or the New Orleans Pacific. 
The equipment is covered by the Rio Grande mortgage, and is 
inventoried and filed with the court. The committee also 
assert that the claim of the Wistar Committee that it will be 
able to reorganize the compz#ny because it has succeeded in 
securing control of the Eastern and part of the New Orleans divi- 
sions, is unfound:d, for these reasons: Ist. Under the laws of 
Texas the railroad can only preserve its franchises by being 
sold as an entirety. 2d. The United States charter is an 
entire instrument and cannot be divided. 3d The laws of 
Texas forbid the consolidation of Texas railroads with those of 
other States. 


Vicksburg Shreveport & Pacific.—This company has 
arranged with the Central Trust Company of New York to 
exchange the Income bonds and stock for a new bond issued 
for $2,500,000, secured by a first mortgage on the land and a 
third mortgage on the railroad. The Incomes and stock are 
exchanged at the rate of 50 per cent and 25 per cent respect- 
ively for the new security. The new bond bears date January 
1, 1886; isdue January 1, 1916. No interest is paid for two 
years, then three per cent is paid for three years, four per cent 
for three years, and five per cent thereafter, principal and 
interest payable in gold, 


Wabash St. Louis & Pacific.—In the suit for foreclosure of 
the Chicago division, Judge Gresham heard arguments in 
Chicazo, July 20,0n a motion to have a separate receiver 
appointed. Judge Gresham said that for the present he would 
merely order the St. Louis receivers to report their method of 
doing business with the Chicago division. 
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Vhe Commercial Kumnes, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 23, 1886, 

There is hardly a feature of trade calling for special refer 
ence, except that improved accounts from growing crops have 
caused depression in speculative values of many leading 
staples of agriculture, and permitted the better progress of 
regular trade, Labor troubles have ceased to be the cause of 
anxiety with manufacturers, though outbreaks of minor 
significance are reported. Congress will probably adjourn in 
a week or two, without accomplishing anything beyond 
routine legislation; bills affecting the revenue, the currency, 
and kindred matters are not likely to pass. 

There was, early in tae week, a decline in prices of lard for 
future delivery, the effect of sales to realize and the weakening 
of speculative action, but in the past few days sympathy with 
the corn market has held values nearly steady, and the close 
this afternoon is at 6°76c. for August, 6°83c. for September, 
6°70c. for October and 6°60c. for November, Spot lard has 
continued dull and drooping, closing to-day at 6°35c. for prime 
city, 6°7244@6 T7léc. for prime to cholce Western and 7c, for 
refined for the Continent. Pork has been quiet and easier, but 
closes steady at $11 3744@$11 75 for new mess, $11 75@$12 75 
for family and $13 25@$14 50 for clear. Cut meats have been 
dull; pickled bellies, 6°g@%c., pickled hams 11@11%gc. and 
shouiders 6@614c.; smoked hams, 124¢@13c. and shoulders 
7i4c. Beef is dull at $8 for extra mess, $8 50 for packet per 
bbl, and $12@$13 for India mess per tieree. Beef hams are 
dull at $21 50@$22 per bbl. Tallow has been active at 4c, 
Stearine is firm at 8@814c,. and oleomargarine is in demand at 
6@6lgc. Butter 1s firmer at 14@20c. for creamery. Cheese 
has been dull, and closes easier at 5°4@8c. for State factory: 
The swine slaughtered at the principal Western towns from 
March 1 to latest dates numbered 3,340,000, against 2,960,000 
for the corresponding period last season. The following is a 
comparative summary of aggregate exports from October 26 
to July 17 for two years : 





1885-6. 1884-5. 
POET. ccccs ccccecess Ibs. 31,411,200 39,465,200 Dec. 8,044,000 
Bacon, &¢C........- lbs. 354,139,156 328,316,176 Inc. 25,822.980 
LATE... coccccccecs lbs. 209,907,122 214,305,135 Dec. 4,393,013 


Coffee on the spot has been weak, with fair cargoes of Rio 
down to 94c., with mild grades being taken freely at nearly 
full prices, including Padang at 174g@18'c. Rio options have 
also declined, and to-day were further depressed, closing this 
afternoon with sellers at 7'65c. for August, 7'70c, for Septem- 
ber, 7°75c. for October and November, 7°80c. for December 
and January, and 7°85c. for February. Raw sugars have been 
freely offered, causing a slight further reduction in values ;, 
fair refining is quoted at 43Zc., and centrifugal 96-degrees test 
at 53¢c. Refined sugars easier. Molasses is lower at 1734@18c, 
for 50-degrees test. Teas have been quiet. 

Kentucky tobacco has been more active, the sales being 300 
hhds., of which 175 for export; lugs quoted at 4@5%c. and 
leaf 6@11c. Seed leaf has been brisker; sales for the week 
are 1,550 cases, as follows : 400 cases, 1885 crop, Pennsylvania 
Havana, 15@17c.; 100 cases, 1884 crop, Pennsylvania Havana, 
104%@11%c.; 150 cases, 1883 crop, Pennsylvania leaf, 1044@ 
1214c.; 400 cases, 1881 crop, Pennsylvania leaf, 1244@1ic.; 
100 cases, 1885 crop, Little Dutch, 91gc.; 200 cases, 1885 crop, 
Ohio, private terms; 100 cases, 1884 crop, New England, 
16@20c.; and 100 cases sundries, 5@28c.; also 300 bales 
Havana, 60c.@$1 05, and 200 bales Sumatra, $1 30@$1 60. 

Crude Petroleum certificates have been active for specula- 
tion; the increased flow of wells has been offset by an 
improved trade and freer export, and certificates close this after- 
noon at 66@661¢c.; crude in bbls. quoted at 6@63¢c.; refined in 
bbls. 7c, and in cases 85g@9%c.; naphtha, 8'¢c. Spirits 
turpentine has been firmer and to-day advanced to 30c, 
Rosins are rather dearer for the pure grades, but common to 
good strained is still quoted at $1@$1 05. Wool is dull, Hops 
aie unseitied. 

Pig iron certificates remain nominal, and there is some irreg- 
ularity in the interior markets, Steel rails for early delivery are 
held higher. Block tin has been unsettled, and to-day a buoy- , 
ant opening, wiih sales at 22°25c. for September, dropped to 
220. spot and early futures, Copper is dull at 9°90c. for lake. 
Lead is quoted at 4°85@5c. and spelter 45g@44c. 

Ocean freights have been more active and grain rates have 
improved, with shipments to-day at 2°¢d. to Liverpool, 3'4¢@ 
336d. to London, 2d, to Glasgow and 3!gu. to Antwerp. Petro- 
leum charters included crude to Cette at 2+, 104¢d., refined to 
United Kingdom 2s, 3d. and to German Baltic 2s, 744d. 
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in addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special usé by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 








COTTON. 


FrIpAy, P. M., July 23, 1886, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 23), the total receipts have reached 6,744 
bales, against 9.471 bales last week, 12,964 bales the previous 
















































































week and 13,510 bales three weeks since; making the totul On Shipboard, not cleared—for Tenet 
receipts since the 1st of September, 1885, 5,289,612 bales, against | 7¥/y 23,4T— | grea France,| Other | Ooast-| wira) ted 
4,721,325 bales for the same period of 1884-85, showing an Britain. *|Foreign' wise. . 
° 9 
increase since September 1, 1885, of 568,287 bales. NewOrleans.... 1,041] None.| "46 504! 1,681| 14.98 
: 42 Tues Tota i ccagm eed one. one. one. one. one 4.700 
Receipts at Sat. | Mon. : | Wed. | Thurs. _* | Total : nt oy conn ene. sma — — 300 2.810 
2 RD avannah ...... one. one. one. 100 5,750 
Galveston.. .... 435 60 172| 53 15 il 746 Galveston... .... None. | None.| None.| None. None. 257 
Indianola, &e. ence owes cone coe soe “7° --= | Norfolk .... .... 50)| None.| None. 500 1,000 3,39 
New Orleans... 56 221 602 60 95 217; 1,251 | New York.. .... 7,500 400; 3,500; None.| 11,700 175,55 
lie | cckes 2 Son 15 3 15 61 | Other ports.....) 5,000) None. 5u0; None 5,000 26,303 
Florida......... ed ee ee ee re 7 7 Total 1886.| 14,041 400| 4,346] 1,494] 20,281| 236,015 
Savannah.. .... 31 111 60 pre 153 22 377 —— — 
Brunsw’k, &c. ed pare onal a pre aie mech a Ler obene boot — La 255 5,439 217 693 
Charleston ..... 150; 21} 58] 15 6| 485| 735 soceel ees in 907 |_10.059 |__225,546 
Pt Royal, &. “= eee wee wees see ones wees The speculation in cotton for future delivery at this market 
cp Pe he oeee ocee see 7 cece **** | was very dull and prices were drooping and unsettled, until 
Be — 6011 3131 420/  1| 60 209' 1.601 | the opening of Wednesday’s business. The reports of the con- 
West: Point,&e 24 Nei ll 1l 39\ 18 96 | dition and prospects of the growing crop were much more 
New York...... ae one we ‘ail ohio icicle .-.-. | favorable, and Liverpool became dull and weak. But on 
Boston..... ---- 115 38; 231 38} 149 ° atin Wednesday afternoon the speculation for the rise was renewed, 
Baltimore ....-- oe = wanes er oe O53; 1,039 encouraged by the rapid reduction of stocks and the liberal 
Philadelp’a, &c.| 38) ....) ....| 85) eee} = 40).—S 168 ee sh mH 
| | | —- -- | scale on which consumption was maintained, Liverpool made 
59) 55 VTS) 5 57 ol : 
Totalsthisweek 1.452) 790)_-1,554! 275) 513) 2,157! 6,744 | 5 uch better report on Thursday, giving a buoyant opening 


For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 


to the market, the advance amounting to 14@16 points from 
the lowest figures for the week. Then came a reaction under 
sales to realize. A partial recovery last evening was followed 




































































































































































l ‘ 5-86, 1884-85. Stock. . . . 
Receipts to |p — ee ae | by a fresh decline to-day, under a sharp decline at Liverpool 
\ | Si ep. . - 
July 23. Weak | “4 Wash 1 “ong | 1886. 1885. | and rumors of a failure at Manchester, but there was a steadier 
. . ° , e . 
——-— me” wr 3 a74 946 closing. Cotton on the spot was dull, but quotations were 
— rt om — pat Bagmyre: : 93 | Without change until yesterday, when there was a nominal 
New Orleans.| 1,251 1,724,880 2961,514,093 16,613! 23,226 | advance of 1-16c. To-day the market was dull and heavy, 
Mobile....... 61) 246,795 25; 229,177 4,700 3,881 | but quotations were unchanged at 99-16c. for middling 
Florida... .... 7} 50,163) ......) 76,505 . 2 | uplands, 
Sevannah. e 377 enn oi an 5,850, 1,374) ‘The total sales for forwprd delivery for the week are 346,700 
chealianhggy Mae of ee. eres nos) 8 llol =o a5g | Oales, For immediate delivery the total sales foot up this week 
Charleston .. 735| 499,672 6; 51 yr ’ - 4,082 bales, including 2,243 for export, 1,839 for consumption, 
Pt.Royal,do) ...... ae AG? Moov eal «= “Besl SO] | —— for speculation and — in transit. Of the above, —- bales 
Wilmington .|  ...... 101,147 5| 93,620 were to arrive. The following are the official quotations for 
M’headC.,d0)  ...--. Leas: ae syne Os EME each day of the past week, 
Norfolk...... 1,604, 561,896 169, 548,998 4,396 1,331 : 7. 
W.Point, &e, 96 28 4,467 eeeeee 283,053, 2,5 55 UPLANDS NEW ORLEANS TEXAS 
New York...| ...... 56,171 10 63,086, 187,250, 176,740 | July 17 to : on 
Boston ...... 682) 119,328 14) 83,219) 7,347 6,310 | J#y 23. | Sat. | Mon/Tues) Sat. | Mon Tues) Sat. | Mon|Tues 
Baltimore ...| 1,02 61,199 4 42,349) 9,830 2,210 Ordin’y.g@b| 67% 676 67, 7lig | 7lig | Tlie 716 7Zl1¢ | 7lig 
Philadel’a,& 163 50,952; 1,073 54,485 11,434 5,623 | Strict Ord..| 75:¢ | 7514 | 751g | 7's 719 F4g 1g 71g 71g 
iia ay rr |__| |_| Good Ord.:| 8% | 8% | 8% | 8716} 8%16| 876] 8%16| 8716 | 8216 
Sebel. .....<.. 6,744 5,289,612) 2,194'4,721.325' 256,296 223,132 | Btr.G’d Ord! 811,¢) 811g 8'lye) 8% | 8% | &% | 8% | 8% | 8% 
— ; Low Midd’g! 9li¢ lig | 9lig/ 9% 914 94 9144 H14 9% 
_in order that comparison may ve made with other years, We | gt. Ew Mid| 951g | 9516 | 9514 | 919 | 99 | 9 | Dlg | Og | 9g 
give below the totals at leading ports for six seasons. Middling...| 91g | 91g | 919 | 91lyg) D1!y9) 92:9) Dlygi Dye! Dliye 
. : . Good Mid ./10 10 10 1031g 103,44 [10314 |10%;, 103,g (10314 
Receipts at— | 1886. 1885. 1884. 1883. 1882. 1881. Pe Sah Lovr6 et 10516 10% |A0%s —_ pe 10% ea 
—— — | Mi 1011141 10! v7, 8 ~ - ~ . 
Galvest’n,&e. 746 70 77| 3,670 184! 1,744 | Pair... 1115 ,0°1128,0° 125,2|21a%@ ld [12% rie {i226 lia 
New Orleans. 1,251 296 770 2,145 675 3,985 Wed| Th. | Fri.|Wed Th. | Fri. Wed! Th 
Mobile. ...... 61 25 86 250 239 974 vin en | pl Shee 
Bavannah ... 377 512) 184 160 220; 1,700 | Ordin’y.@m) 67% | 6l51¢ 61516) Zlig | 738 | 748 | Zlig| 78 | 7 
Charl’st’n,&e| 735 16 77| 179} = 151] 459 | Strict Sra. Ete) 20°, | dete | atte | ome | git’ | gre | gat? | gate 
Wilm’gt’n, &c om 5 5 14 26 166 | Str. oa 8t16 on ote os B5.1¢ b3,2¢ S39 os,2° g5,16 
Norfolk.... .. , 221 844 996 Low Midd’g| 91, 9 ‘4 16 16 1 
: ore ats oH 1,908 | Str.L'w Mid| 9516 | 433 | 938 | 919 | 9%6| 9%6 | Ota | gor | gels 
W. Point, &e. = 96 ceeeee 245 100 437 115 Middli : 9g 9916 9916 411 9% & 9llig 9% 9% 
All others ... 1,874 1,101 1,135 934 3,198 5,101 | Good _.110 1011, 101;g 103;4 1014 [10% /103,4 |10% [10% 
yr ———— | Str G’d Mid)10544 {1093 1033 {1019 109g |1U%q [1040 {11 %4 [10946 
Tot. this wk, 6,744 2,194 2,800 8,296) 6,126) 16,151 | widd’g Fair|leti;,|10% (10% [107% 1015) ¢/1015;¢,10% |1015;,|1010;¢ 
Bince Sept. 1.'5289,612/4721,325 4801,484!5933,490 4654,991|5757,558 | AT re 2 the ERS Ah 8 Eis 1g 08 he ti 
ie Sard 7s ‘ ; edd oa a) ee (PBs * sine { 
Galveston includes Indianola; Charleston includes Port Royal, &c.; | __ STAINED. | Sate Mon|Tues Wed | Th. Fri, 
gton includes Moreh’d City, &e.; West Point includes City Point,&u. | g ,6q Ordinary .......... --Blbd.| 61lyg} 6llyg! Gll,g) Sllygi 6% | 6% 
The exports for the week ending this evening reach a total | S:rict Good Ordinary.... Ze | Zoe | 738 | 730 | 716) The 
of 39,459 bales, of which 34,584 were to Great Britain, 500 | f)¥ iiiddling.... ----------+---- at 313° sis? si8° a+ | oe 
to France and 4,375 to the rest of the Continent. Below are oe : oo 














the exports for the week and since September 1. 1885. MARKET AND SALES, 










































































Week Ending July 2 From Sept. 1, 1385, to July 23, 18-6. nea - 
aie ne The total sales and future deliveries each day during the 
Exports week are indicated in the following statement. For the con- 
from— Great Conti-| Totai | Great Contt- : " hich 
1 | France France| Totu. | yenience of the reader we also add a column which shows at a 
Brit’n. nent. | Week.| Britain. nent. . 
a —|— —|—.- | —- —|—. - | glance how the market closed on same days, 
SPUOEOMIR cccccl coee:2] covesel cvsece wees -| 323,118) 16,545) 79,811! 318,960 ale 
New Orieans..| 5,959) ... oe 5,959) 832,959 300,233) 898,353/1,540,545 SALES OF SPOT AND TRANSIT. FUTURES. 
TE: ET IES REC NRE ee eee 47,416 
eccce+] ecoocsel ececseece eee ’ * POT MARKET { 
Florida ee eeeeeeel see eee) eeeete eeeee eeeee+> §e°##88 ees se +e 7 CLOSED. mon aan be a Total. Sales. —— 
ce cl ate Weties 102,409} §,252' 291.259] 401,920 ee. ee ae 
can coadeal sundsel senenel deeess 94,186 23,089) 217,268 334,513 rs 117) 28,€00 
tees . .|Quiet and stead snaal Bean wan oe ° 400 
EES RS CSRS ORE “SENS 48,188) 1,840) 23,184) 73,213 -. — “arpa comt J 1,631 240) .. ---| 1,871) 55,800) 1,300 
| RES Se eae 971} 971] 235,402) 2,328} 8,849, 246,579 | nes |Quiet.... ....---- 12, 177| 00] .0- 189° 35,2u0| 1,300 
West Point.&c} ......1 ...... Pee per 47,728) ...... 16,941| 64,469 | Wed |Firm.-...-....-... wone| SES] ence] sone yet saaaan pe 
New York..... 20,773; 600, 3,294) 24,572] 52y,508; 44,042 205,337, 779837 | Churs|/Steady at !14 adv 600 rr} ee - ae 46, 63.100 200 
Boston. ...... EE Senki sceine 5,692| 182,610 2.411) 185,021 . .|Basy...-.--+----- } | sees] seer] _ 63, Blower 
Baltimore ..... Ee; \:ctiaaa 110 519) 131,593) 1,635 33,783, 166,921 ee ae 2,243 1,839 wee! eeee’ 4,082 346,700 3,800 
Philadelp’a, &c! 1,755, ...... «| 1,755] 53,808 4,808, 58.611 ly delivered the day 
es piper) IF See aa adlsen ‘ 42185 The daily deliveries given above are actually deliver ) 
Total.........| 34.534 500; 4,375) 39,459) 2,523,576 | 407 864 1,261,504 4,218,244 previous to that on which they are reported. 








Total 1854-85. 3858 1.461) 2.739 8.055'2,420,499! 394,600 1,928,570 3.847 659 
Nore.—The exports from New York to Great Britain include 46,033 
ales to Hull, which were re-exported from Great Britaiu to Baltic ports. 











Tar SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
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bales more than at the same period last year. The receipts at 
the same towns have beeu 3,637 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 728,653 bales more than for the same time in 1884-5, 

UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETsS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week. ! 





























Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 23. Satur Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9lig 9lig 9116 9lig Dlig 9lig 
New Orleans.|} 9516 9314 9316 9316 9314 931% 
Mobile ....... 9 9 9 9 9 re) 
Bavannah...} §&7%% 87 87 87 87g 87g 
Charleston . . 9 9 9 9 9 9 
Wilmington 9 9 9 9 9 o 
Norfolk... 9516 9518 9516 916 9 3g £ 3g 
Boston....... 95, 95g 0 5g 9 5g G 5g 9 5g 
Baltimore....| 9%16 9914 S9i1¢ 9 198 9916 £916 
Philadelphia.| 978 973 97 97 974 97 
Augusta ccocce 87, 873 87, 87, Blois 8ldi¢ 
Memp _ 914 Dry 9% 914 Gly 93g 
Bt. Louis..... 914 O14 94 ay O1y 91g 
cinnati. O14 94 94 Gly 914 94 
ouisville.... G1, 91g Dlg 91g 9g 9% 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


























Week Receipts at the Ports. |st at Interior Towns.| Rec’pts from Plant’n:, 
Bnding— | ‘yess, | 1835, | 1886, | 1884, | 1885. | 1886. | 1884. | 1885. | 1886. 
June 18...... 4,725| 2,877, 24,481! 45,934 80,443 103,274 ee cazuas 11,243 
© 25. ceeee 6,642/ 2.155, 14,363, 34,547) 35,972) 96,632 v4] ati 5,721 
july 2...... 5,778} 1,642, 13,510 37,523) 33,616, 86,994! 9,755! ...... $,872 
et RS 6,454 2,862) 12,694) $1,04;| 28,711} 67,661) 872) ...... 3,861 
* 8,810} 1,972, 9,471) 28,241) 28,591, 68,227) 113) ...... 87 
2 eee 2,800! 2.194) 6,744 25,180! 22.300 614,810! ...... | “gos! 3,827 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,338,572 bales; 
in 1884-85 were 4,726,410 bales; in 1883-84 were 4,777,458 bales, 

2.—That, although the receipts at the outports the past week 
were 6,744 bales, the actual movement from plantations was 
only 3,327 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for Res same week were 903 bales and for 1884 they were 
— bales, 

AMOUNT OF COTTON IN SIGHT JULY 23.—In the table below 
we * the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, s0 as to give 
substantiallv the amount of cotton now in sight. 


; 1885-86. | 1884-85. | 1883-84. | 1882-83. 
Receipts at the ports to J’ly 23 5,289,612 4,721,325 )4,801,484 5,933,490 
te 


























or stocks on July 23 in 
excess of September 1....... 48,260 5,085; «24,026 45,144 
Tot. receipts from planta’tns|5,333,572/ 4,726,410) 1,777,45 8/5,978,634 
Net overland to July 1..... ...| 816,558) 605,566) 573,605) 637,693 
Southern consumpt’n to J'ly 1} 300,000) 261,000, 292,000) 318,000 





Total in sight July 23........ 6,455,130 5,592,976 5,643,063 6,934,332 











Northern spinners’ takings to ; | - 
July 23 1,726,001 1,344,769) 1,531,810/1,697,662 





* Decrease from September 1. 


It will be seen by the above that the increase in amount in sight 
to-night. as compared with last vear, is 8}2,154 bales, the increase 
as compared with 1833-34 is 812,067 bales and the decrease from 
1882-83 is 479,202 bales. 

WEATHER REPORTS BY TELEGRAPH.—There hag been further 
improvement in the weather conditions in those sections of 
the South where rains had been excessive ; consequently crop 
accounts are more favorahle and the fields are being rapidly 
cleaned. Our reports from Texas are of an exceedingly satis- 
factory character. 

Galveston, Texas.—The weather has been warm and dry all 
the week. The thermometer has averaged 84, ranging from 
78 to 91. 

Indianola, Texas.—It has rained on one day of the week, 
the rainfall reaching eleven hundredths of aninch, Cotton 
is doing nicely. The thermometer has ranged from 76 to 97, 
averaging 54, 

Palestine, Texas.—We have had delightful showers on 
three days of the week, extending over a wide surface. The 
rainfall reached one inch and sixty-five hundredths. The cot- 
ton crop promises to bo immense, The average thermometer 
83, highest 96, lowest 72. 

Huntsville, Texas.—We have had rain on one day of 
the week to the extent of seven hundredthe of aninch. The 
crop is developing promisingly. The thermometer has aver- 
aged 86, the highest being 99 and the lowest 77, 

Dallas, Tevas.—The weather has been dry and very hot 
during the week. Cotton is growing finely. ‘Che thermome- 


ter has averaged 89, ranging from 73 to 107, 

Austin, Texas.—The cotton crop continues to develop 
promisingly. 
averaging $7. 

Luling, Vexas.—We have had warm and very hot weather 


The thermometer has ranged from 72 to 99, 





allthe week. The crop is good but needs rain. 
mometer 90, highest 106 and lowest 77. 

Columbia, Texas.—There bas been one fine shower during 
the week, the rainfall reaching sixty-two hundredths of an 
inch. Crops are splendid, and unless caterpillars come too 
soon we will make more cotton than can ever be picked. The 
thermometer has averaged 85, the highest being 97 and the 
lowest 75. 

Cuero, Texas.—The weather has been warm and dry all the 
week, Cotton is doing nicely ani picking is about beginning. 
The crop will be enormous. The thermometer has averazed 
88, ranging from 73 to 103. 

Brenham, Texas.—There have been delightful showers on 
three days of the week, the rainfall reaching ninety-nine hun- 
dredths of ap inch. Crops are splendid. The thermometer 
has ranged from 76 to 104, averaging 88, 

Belton, Texas.—It has rained splendidly on one day of the 
week, the rainfall reaching one inch and forty-eight hun- 
dredths. The weather is very hot. The crop is doing finely 
and the indications are that it will be one of the best ever 
grown. Average thermometer 87, highest 106 and lowest 72. 

Weatherford, Texas.—We have had no rain all the week 
and are needing it very much, though cotton is holding up 
well. The weather is terribly hot. The thermometer has 
averaged 90, the highest being 10S and the lowest 73. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the rainfall reaching sixteen hundredths of an 
inch. The thermometer has averaged 82, 

Shreveport, Louisiana.—Rainfall for the week eighty-four 
hundredths of an inch. Average thermometer 80, highest 96, 
lowest 67. 

Columbus, Mississippi.—We have had no rain all the 
week, The thermometer has averaged 77, the highest being 
94 and the lowest 58. 

Leland, Mississippi.—It bas rained on two days this week, 
the rainfall reaching four hundredths of an inch. The ther- 
mometer has ranged from 63 to 90, averaging 78°5 

Little Rock, Arkansas.—It has been cloudy on two days of 
the week and the remainder fair with light rain on three days, 
The rainfall reached eleven hundredths of an inch. Crop; are 
generally good and clean. Some rains would now be accept- 
able though we hear no reports of any suffering. Average 
thermometer 79, highest 90 and lowest 638, 

Helena, Arkansas.—It has rained on one day and the 
remainder of the week pleasant. The rainfall reached eleven 
hundredths of an inch. Crop accounts are more favorable, 
and good progress is being made in clearing the fields of grass. 
There have been good rains in some sections and none in 
others. The thermometer has averaged 78-5, the highest 
being 88 and the lowest 66. 

Memphis, Tennessee.—There has been no rain at this point 
during the week, but in the immediate sections rain f¢ll on 
Wednesday morning. Reports from the crops aie conflicting 
but they are generally needing rain everywhere. Prospects 
compared with this time last year are claimed to be from ten 
to fifteen per cent worse. The thermometer has averaged 78, 
ranging from 64 to 92, 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching forty-seven hundredths of an inch, 
The thermometer has ranged from 57 to 89, averaging 75. 

Mobile, Alabama.—We have had one shower during the 
week, the rainfall reaching thirty-one hundredths of an inch. 
Crop accounts are more favorable, and good progress is being 
made in clearing the fields of weeds. Average thermometer 
79, highest 92 and lowest 64. 

Montgomery, Alabama.—It has been showery on two days 
of the week, the rainfall reaching seven hundredths of an 
inch. We hear rumors of caterpillars, but think them of 
little importance. Crop accounts are more favorable, and 
good progress is being made in clearing the fields. The ther- 
mometer has averaged 79, the highest being 95 and the 
lowest 65. 

Selma, Alabama.—lIt has rained on one day of the week, 
the rainfall reaching five hundredths of aninch. On account 
of the favorable weather good progress is being made in clear- 
ing the fields. Crop accounts are more favorable. The ther- 
mometer has averaged 83. 

Auburn, Alabama.—lIt has rained severely on two days of 
the week, the rainfall reaching one inch and forty-five hun- 
dredths. The crop is developing ‘promisingly and good 
progress is being made in clearing the fields of weeds, The 
thermometer has ranged from 62 to 91°5, averaging 77°4. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
We are having too much rain, Average thermometer 84, 
highest 93, lowest 75. 

Macon, Georgia.—The early part of the week was clear and 
pleasant, but during the latter poriion there has been rain on 
two days. Crop accounts are rather more favorable. 

Columbus, Georgia.—We have had nice showers on two 
days of the week, the rainfall reaching one inch and forty- 
seven hundredths, Crop accounts are more favorable, owing 
to good weather the past ten days, The thermometer has 
averaged 84, ranging from 75 to 90. 

Savannah, Georgia.—We have had rain on every day of 
the week, the rainfall reaching three inches and thirty-three 
hundredths. The thermometer has ranged from 69 to 90, aver- 
aging 77. 

Augusta, Georgia.—It has rained on three days, and the 
remainder of the week has been clear and favorable. The 
rainfall reached two hundredths of an inch. Decidedly better 
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accounts come from the crops. Continued improvement is 
now looked for. Average thermometer 77, highest 94 and 
lowest 64. 

Charleston, South Carolina.—There has been rain on five 
days of the week. The thermometer has ranged from 67 to 
92, averaging 79. 

Stateburg, South Carolina.—It has rained on one day of 
the week, the rainfall reaching nine hundredths of an inch. A 
few miles South of here the rain was very heavy. Crop 
accounts are more favorable. Average thermometer 78, high- 
est 89 and lowest 68. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching twenty-one hundredths of an inch‘ 
Crop accounts are more favorable. The thermometer has 
averaged 80, the highest being 87 and the lowest 69, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points amaale at 3 o’clock 
July 22, 1886, and July 23, 1885. 





July 22,’86.| July 23,’85 
Feet. | Inch.| Feet. | Inch. 
7 2 6 9 





13 4 8 

3 5 6 

ee-+eeee 0 3 4 
i9 a 


* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

InpDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 22. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































this week Since Jan. 1. Recevpts. 
— Total. — Total. F noe Year. 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
7,006 bales, and an increase in shipments of 15,000 bales, and 
the shipments since January 1 shcw an increase of 259,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon. 
ticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since January 1. 
Great onti- Gr . 
Britain. om Total. Britain. Oontinent., Tota. 
Oalcutta— 
1886..... ‘ a 500 54,500 34,000 £8,500 
iti! -esneee = . queens 4 edenes 54,400 15,000 69,400 
Madras— 
a a sre a 3,000 500 3,500 
(ial | eheuts? enende lh  ecene SE aaa 4,000 
All others— 
vet, esease = -sesces | <denebe 20,000 12,000 32,000 
Bepcosace eee 100 24,700 24,500 49,200 
Total all— 
1886...... |) re 500 77,500 46,500; 124,0°0 
1885...... 109 aides 100 83,100 39,500 | 122,600 























The above totals for the week show that the movement from 
the ports other than Bombay is 400 bales more than same 
week last year. For the whole of India, therefore, the total! 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 



































1886. 1885. 1884. 
Shipments 
to ali Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| 16,000, 923,000; 1,000 664,000} 10,000 1,060,000 
All other ports. 500; 124,000 100) 122,600} ...... | 167,500 
Total .. .... 16,590}1,017,000; 1,100) 786,609) 10,000 1,227,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang¢- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
9orresponding week of the previous two years. 














texanaria, E . 
ee | 1885-86. | 1884-35. 1883-84. 
Receipts (cantars*)— | 
CC EEE a 








This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. Sept. 1.|+ week. | Sept. ’. 
E cports (bales)— i | | 
| ere 269,000) 1,000 252,000 








TO TAVErpOol..ces cece! ------ 231,000) | 
To Continent .... .... 1,000/174,000 | -«+--./201,000|, 1,00€/139,000 
Total Europe..... | 1,000 405,000) ...... 500,000) 2,000/3 1,000 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 21 were cantars and the shipments to all Europe 
1,000 bales, 








——— 


MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that the market is quiet for both yarns 
and shirtings, and that the demand in each case is poor. 32s 
2 twist is quoted at 7@71¢d. and 814 Ib. shirtings at 5s. 6d.@ 

CoTTON TRADE OF GREAT BRITAIN, BY THOMAS ELLISON,— 
Our readers will be pleased to know that Mr. Thomas Ellison 
has just issued his work on the Cotton Trade of Great Britain 
which he has had for so long a time in preparation. It 
is a handsome volume, furnishing cotton merchants and 
manufacturers with a very useful and convenient record of 
the cotton industry, not only of Great Britain, but incidentally 
of the whole of Europe. No one is better fitted than he by 
practical experience and long study for preparing such a work, 
He begins with a brief historical resume of the earliest data 
respecting the textile industry, and from that starting 
point traces, through subsequent chapters, the progress of 
invention and its effects upon the manufacture of cotton 
down to the present time. On this branch of his subject the 
chapter covering the economical results of the mechanical 
improvements introduced since 1815 is especially suggestive, 
the elaborate tables and deductions he gives in that connec- 
tion, furnishing such an array of facts bearing upon the topic 
discussed as to present a very complete and graphic record of 
the growth of the industry during that important period. 
Mr. Ellison’s book will shortly be for sale in this country, at 
least a limited number of copies have been shipped to New 
York and the demand will be supplied so long as the copies 
hold out. 


East INDIA Crop,—Messrs. Wallace & Co., in their Cotton 
report dated Bombay, June 15, say: 


We hada heavy fall of rain on June 5th, and it was generally expected 
that the monsoon had setin inearnest; but since that date there have 
been only a few showers, and the weather has been quite suitable for 
shipping operations; but home prices have offered little or no induce. 
ment for fresh engagements. The stock of cotton warehoused in Bom- 
bay is estimated to amount to about 150,000 bales,which chiefly consists 
of Dhollerah and Oomra descriptions, the bulk of which runs below and 
about “good,” there being very little “fully good” or “tine” now left. 


JUTE Butts, BaGaina, &c.—The market for bagging has 
been quite active, and orders are showing an increase in size, 
There have been some buyers of large lots in market, and this 
has kept prices quite steady, with sellers showing a disposition, 
to ask ashade more money. The closing quotations are 61¢c. 
for 114 lb., 7@714c. for 1°¢ lb., 734@8c. for 2 lb. and 8téc. for 
standard grades, There is not much call for jute bu:ts, the 
inquiry being of a jobbing character, though some demand is 
reported for lots toarrive. Pricesare about steady, and paper 
grades are quoted at 1°;@1%c., while bagging qualities are 
held at 214,@23¢c. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENTS 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 


Monthly | Year Beginning September 1. to 
Receipis., 1835. 1884. 1883. 1882. 1881. | 1880. 


Pretest, | 


Zept’mb’s, 385,642) 345,445) 343,812) 326,656! 429,777) 458,478 
October. | 1,0 5,524/1,090,385/1,046,092| 980,584) 853,195| 968,313 
Bovemb’ | ,083,552/1,122,164) 1,030,380] 1,094,697| 974,042 1,006,501 
Decem’) | 1,069,920) 1,104,211) 1,059,653) 1,112,53¢| 996,307| 1,020,802 
Jan“ary | 543,393) 475,757| 487,729| 752,827) 487,727) 571,701 
F oruary | 414,656) 261,449) 385,938; 595,598) 291,992) 572,728 
March... 283,645! 163,503) 241,514) 482,772) 257,099) 476,582 
April.... 202,866; 103,375] 111,755 284,519/ 147,595) 284,246 
May......) 133,147] 35,575! 45,918 185,523) 113,573) 190,054 
June....../ 84,715} 14,239 31,682) -78,504 68,679| 131,871 


| ae 


Total. ..../5,257,060 4,716,103 4,784,473 5,894,216 4,620,487 5,681,281 
Perc’tage of tot. port: | 
_ receipts June 30..| $8°74_ 93°61 97°91 97:88 | 9672 






































This statement shows that up to July 7 the receipts at the 
ports this year were 540,957 bales more than in 1884-85 and 
472,587 bales more than at the same time in 1883-84, By adding 
to the totals to June 30 the daily receipts since that 
time, we shall be able to reach an exact comparison of the 


rs 
eS! 


ovement for the different years. 
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—— es 
Total ba, 
| 1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. NEw YoRK—To Liverpool, Per steamers * Baltio, 701....Celtic, 1¢8 
eee an *. eee t) ome, eee eeee 
Tot. Jn. 30|5,257,060| 4,716, 103 4,78 4,473)5,894,216/4,620,487/5,681,281 44. 0 Oswald, 4 4,548....8t. Reuane, 7 4,409. Gandyeke 
guly Locos 1,246 104 1,945 8. 2,405 3,402 76? 5....Wisconsin, 1 seers eeesreeesees se8 @eeeeeee eeeeeeeaes 15,951 
2 2,397 214 193 3,185 8. 2,701 To Hull, per steamer Shicazo, i tenants eeecccese 3,405 
a ei 1,811 260 685 2.237 1,733 8 5 Newcastle, per steamer Bassano, i, aoe eeccceee coescececes 1,422 
coer , e ae : o Havre, per steamer La Normandie, 500........ ........... 
“ 4.... 8. 69 1,124 1,719 1,236 1,763 To eomnin wee steamers Fulda, 137.-..Trave, 100.......... 237 
“ 5 2,519 8. 241 606 464 2,855 To Hamburg, per steamers Australia, G53. Wielnad, 700.. 1,393 
iene 2.449 97 8 2.919 1.395 4.€03 To Antwerp, per steamers De Ruyter, 142. _.Noordland, 672 814 
“ 6.... ’ . ° — , To Stettin, per steamer Kovno, 200.............00-eseceeesnes 200 
“ 7.... 1,500 1,006 255 1,626 2,353 3,830 To Barcelona, per steamer Britannia, || SEAR ESE Re 550 
S G.cc. 428 354 1,824 8. 1,168 3,961 To Genoa, per steamer [ndia, 100...................---2--000- 100 
4 9° New ORLEANS—To Liverpool, per steamers Author, 1,988.... 
“ 9.... 3,977 74 1,238 1,060 8. 3,036 
eee ai i Ae a Si AE A AIL GAGE TE TEEN SBD 4,185 
“10... 838 1,262 903 2,601 586 8. To Genoa, pe er steamer Stag, 1,318...------------c---++ceeeeee 1,318 
#11.... 8. 154 1,993 8iF 1,096 2,731 | CHARLESTON—To Barcelona, per ats Alina, 1.624............. 1,624 
“12 1.265 8 309 1.678 §63 3.222 | SALTIMORE—To Liverpool, per steamer Nova Scotian, a 437... 1,437 
12... ° : “ . To Bremen, per sieamer Hermann, 367........ ....-...---.-- 367 
“ 13.... 998 316 8. 3,243 685 2,761 Bosron—Te Liverpool, per steamers eleisinn, 781....Cepha- 
“ 14.... 558 324 675 1,349} 5,334 3,045 iin a es ly RRR 5,560 
“15.... 1,721 142 161 8. 201 3,404 PHILADELPHIA—TO Liverpool, per steamer Lord Clive, 1,719... _1,719 
“16....| 4,091 66 299} 1,921 8. 3,469 Total wwwe 40,782 
“17.... 1,452 940 178 860 2,250 8. The particulars of these shipments, arranged in our usua 
#18.... 8. 260} 2,138 1,746 1,229, 3,009 | form, are as follows: 
“19.... 790 8. 188 1,483 581 4,188 ne a. say > ae 
# 20... 1,554 419 8. 1,849 985 2,467 a | ~d seca Se 
“91... 278 271 534 1,023 3,904 3,717 pool. castle. Havre. burg. Stettin. lona. Genoa. Total. 
“922.... 513 262 287 8. 833 2,512 ae! my tea 4,827 500 1,630 1,014 550 1, a0 35" ih 
N. Orleane. pial asianin nena. ben “nee 
# 23....| 2,157 7 ad a See cls Condes” ecaany ‘Shaman oreo 1624 0. | 1624 
Total.....|5,289,612/ 4,720,396] 4,800,210|5,927,687|4,649,703|5,743,996 | Baltimore. 560 sreeee  ceeeee S67 wnns--  ---00 > on | ae 
Percentage of tota! IS SI ce oc ee | ecmae? “acinar sedi - 1,719 
port rec’pts July 23 98°83 98°96 98°47 98°50 97°80 SS SS SS SS SS ED GoD 
—_— Total... 28,852 4,827 500 1,997 1,014 2,174 1,418 40,782 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 569,216 bales more than they were to the same 
day of the month in 1885 and 439,402 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentages of total port receipts which had been received 
to July 23 in each of the years named. 

Tak ExpeortTs OF COTTON from New York this week shows an 
increase compared with last week, the total reaching 24,572 
bales, against 20,240 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1885. 



























































Week ending— | Same 
Total period 
Exported to— July | July | July § July | since previ’us 

1. |_&: 8. 15. | 24. Sept. 1. 1. year. 
TE. as seenconeeeens 9,637 “9,3 376 12,605 15,951 474, 292 456, 529 
Other British ports....... 295, 2,459 1,557, 4,827) 55,266 36, 116 
TOTAL TO GREAT BRITAIN 9, 932 11,885,14,162 20,778 529, 558. 492, 645 
nities satis: atime 850 1,587 1,524 500 43,768 47,028 
Osher French ports..... co] ceccee | coves] coccee | eececs 1,174, 1,687 
TOTAL FRENCH.........--| 850) 1,587| 1,524! 500, 44,942 48,715 
a tal 550| ...... pes 237| 33,310 47,361 
SRNEEE cocccececces ecese| 2,300) 3,189) 748) 1,393) 6 64,119, 51,117 
i, eee 907 __220 15 502) 1 Vlad 74 994 67,727 
TOTALTO NORTH. EUROPE, 3,757, 3,409 2,6 650 2, 641 172 453/166, 205 
a. OP rto,Gibralt’r,&c| ...... 2,000) 1,200, 5: so 13,445, 10,688 
| RE 0 200/ 704) 100; 19,439, 14,256 
TOTAL SPAIN, &G ......... 600 2,200 1,904) _ 859 32,834 24,944 
GRAND TOTAL ....... . sees 115,139'19,031120,240 24,57 2/779, 3371 732,509 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sephegnes 1, 1885. 








PHILADELPH’A BALTIMORE. 









































| New York. | Boston. 
Receipts | — 

from— | This | Since | This | Since | This | Since This { Since 

| week. Sept. 1. week. | Sept. 1. | week. | Sept.1. week. | Sept. 1. 

New Orleans., 3.279 $14,703) ...... OS ame ern 
Texas........ | 2.103) 852,207] ...... OS Fae RR FERS Br ele 
Savannah. ..! 24 231,569, 164) 73,067 25} 12,712 1,052 69,211 
ET LOOT aire 5,200 ...... eeu. .weshin 

Florida n Sen 19,527] ..... “Re. Se oe TE A? ead 
So. Carolina..; 789, 151,335) ...... 15,585 6 8,754) ...0.. ht. 
No. Carolina..! 119| |” EE GO, SNS eee 2 14,997 
Virginia...... | 46) 166,152}... 62,316, 1,030 62,273' 424, 94,707 
North’n ports, ...... | 1,885) 1,522} 148,582) ...... nee ee ae 
Tennessee,&c| ...... | 56,123, 317} 127,028 66 50,409 2,700 62,634 
Foreign....... rr Uda TB). sccece | daduneh. snaencl weense 
This year...) 6,450 1,924,013 2,008; 461,850 1,127, 184,148 4,178 241,539 
_Last L year.. | 3,3 431, 1. 194,9% 54, 1,873) 402,877 678. LL ) 499 “538. 210, 170 





SHIPPING | NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
40,782 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday, With regard to New York we 

nclude the manifests of all vessels cleared up to Thursdsy 
night of this week, 


Below we add the clearances this week of vessels 


carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—For Liverpool—July 20—Steamer Counsellor, 2,787. 

NORFOLK—For Barceiona—July 22—Bark Carlo, 971. 

BosTtoN—For Liverpool—July 13—Steamer Roman, 2,161....July 14— 
Steamer Bothuia, 719 ...July 17—Steamer Virginian, 924, 

BALTIMORE— For Liverpool —J uly 16— Steamer Oranmore, 

PHILADELPHIA—For Liverpool—J uly 13—Steamer British P= al 1,755 

Below we give all news received to date of disasters to ves- 

sels carry cotton from United States ports, &c.: 

GATE CITY, steamer, from Savannah for Boston, went ashore at 7.15 
P. M. July 18, in a thick fog, on the south side of Naushon Island, 
and now lies in about 15 feet ot water. The steamer struck twice, 
once on her port bow and again about amidships, and as she soon 
settied duwa her fires were extinguished, and no efforts could be 








made to get her off. The cargo consisted of 164 bales of 
cotton, &e. 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 1g lg 1g lg lg lg 
Do sail...d. ote esne ecoee eeee asses cece 
Havre, steam....¢. 5ig2 1133 5) g@llgq 5:g@1leg 51g DB! lgo Sig @llgq dD; g@llgg 
Do sail ......6 ania eoes eons ooes eae once 
Bremen, steam..c.) I1gg 1139 1l39 1139 1ls9 1139 
Do Sail ....¢. oun eces ones eces cece cece 
Hamburg,steam.c.) 51¢ 51g 516 516 51g 516 


Do sail... .c. on jaan ones enna ont euus 
Amst’d’m, steam.c. 35 @719* 35@7 19* |35@7 19" 35 87 19‘ |35 @7 19*| 35 @7 1e* 


Do sail...c. eee _— cece woes eee none 
Reva), steam....d.| 13g, 13e4 13¢4 1364 13¢4 1344 
Do aail.... ..d. — onus _—_ ones ona ones 
Barcelona,steamc. 916 916 916 91¢ 916 916 
Genoa,steam....d. T9 739 739 739 739 T39 


Trieste, steam...d.| 15g4@\4| 15eg@¥g) 19gg@y 
Antwerp, steam.d. ly 
* Per 100 lbs. 
LIVERPOOL.—By cable from an we have the following 
statement of the week’s sales, st &c., at that port. We 
asid previous weeks for comparison. 




















g 1g 















































July 2. July 9 July 16 | July 23. 

Sales of the week........ hales: 69,000 72,300 57 000 54,000 

Of which exporters took .... 1,000 3,000 3.000 3,000 

Of which specuiatore took.. 4,000 5,000 5,000 3,000 
Jales Ameria ........-.c0-e0 59,00 59,000 43,u00 43, 
Ree GUENC..cccccccceces coos 6,000 4,000 5,000 4,000 
inns wees eae 8,000 16,000 10,000 7,000 
otal stock—Estimated........ 663,000} 649,000); 6.7,000} 601,000 

Of which American—Estim’d|} 491,000) 471,000; 458,000}; 437,000 
Total import of the week...... 70,000 69,000 43,000 , 

Of which American ......... 54,000 43,000 38,000 27,000 
SHIOTIES BEOEBwcnce cccccceccees 166,000| 132,000} 136,000} 137,000 

Of which American ......... 79,000 66,000; 55,0001 48, 

















The tone of the Liverpool market for spots and futures each 





























day of the week ending July 23, and the daily closing prices 
of spot cotton, have been as follows: 
Spot. saturday) Monday. | Tuesday.| Wednes |Thursd’y.| Friday. 
Market In buyers’ i : Small a ’ Fair 
12:20 ey favor, | Quiet. inquiry. Steady. |Harden’g. —— 
Mid. Uplds| 514 oly 514 54 5516 551g 
fid.Orl’ns.; *33 | 5916 5516 "16 338 53g 
Jales oa 7.000 | 8,000 7,000 8, 000 | 14.000 | 10.000 
Ss eC. & exp.| SU ' 5 JY 2,000 i 500 2,000 1,000 
ED ce — -~ =~ - =i —— ee oe ~-—- - (ee —— ‘peas 
Fubores. | F . ie 
¢ Duliliat | Quiet at ;Steady at} rma uiet a 
a bee . 14 Ps Dull. Vs P ae 1-34 a ad- | Bend on 7 7 64 de- 
BO P.M. § cline. | cline, | vance. | " al cline. 
—o Quiet i | Quiet 
tarket, ( P< senet: ba | Steady. | Steady. | Firm. | _ but 
4 P. M ‘ } ar. v7 i | 


aetendy , 
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The opening , lowest and closing prices of futures at 
Laverpool for a day % the Pog 3 aa BY en a es 
prices are on the basis plands, Low Middling clause, unlere 
Otherwise stated. 


The prices are and Giths, thus: 463 means 
acta: Bre 2 given § ibaa 


Tues., July 20. 





Sar., July 17. Mon., July 19. 





Open) High | Low.| Clos. ||Open| High| Low.| Clos.||Open! High | Low.) Clos. 


a | d)|djid a | a | a | 4. a | d | ad | 4. 
July.......-. 514/514/514/514]/514/514/514/514//5138/)513/513/ 513 
July-Aug...)514/514/514/514//514/514/514/514)/513/513/) 513) 513 
Aug.-Sept..)514/514/514/514]/514/514/514/514)/513/513/513) 518 
Bept.-Oct....|514/514/514/514}/514) 514/514) 514//513)514/513) 514 
Oct.-Nov....}510/510/510/510//510/510)510/510/|509/ 509/500) 509 
Nov.-Dec...|/505 | 505/ 505/505 |}/505/505|50635;505 /||505/505/505/) 505 
Dec.-Jan....}505 | 505 | 505|)505 ||505/) 505/505 505 ||}504/504/504; 504 
Jan.-Feb....|505 |} 505/505) 505 /|/505 | 505/)505 | 505 || 504 / 504/504) 504 















































GRALN. 

Wheat— —— t esses 06 @ 57 
Spring, bush. 78 @ 90 te and Canada... 5 ° €0 
Spring No. 2...... 83122 8514 | Oatse—Mixed ..... nosce Oe 39 

| winter, No.2 8542 864, Tlie. amees naitniins, Ue > 6 
Red ter..... 77 @ 90 No. 2 mixed.........37423 38l, 
TD ces menevens 82 @ 90 No. 2 white ......... 41 @ 

Corn—West. mix 43 9 49 Bestey Malt— 

est. No. 2. 471g 48% EEE ge @1 5 
West. white...... 46 @ Beate, two-rowed...73 @ 78 
West. yellow..... 46 @ 50 State. six-rowed.... 50 @ 88 

te Southern.. 50 @ 53 Peas—Canada......... 65 @ €6 
Yellow Southern. 47 @ 50 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 17, 1886, and since 
July 26 for each of the last three years: 





—_——— 




































































Feb.-March.| 5 (6 | 5.06 | 508 | 5.06 || 506 | 506/506 | 506 ||505|505/505| 505 ee ea ‘+e can | ASO gaetng 

Bbls.196 lbs| Bush.60 lbs Bush.5t lbs| Bush.32 lbs' Bush.48 lbs bush.56 ths 

| Wednes., July 21,|{ Phurs., July 22. || Fri. July 23. | cnicago...... 65,230, 241,633 1,971,103} 568,927 6.957, 16,795 

Milwaukee. 73,314] 124,645 18,929] ~—s 67,580!" 2,850, yt 

Open! High | Low.) Clos.||Open| High! Low.| Clos .||Open| High |Low.| Clos | Toledo....... 3,195 858,957 EY ae ee 652 

— a laeltaleatatlate lalateatata 1mm... 8,120] 191,028 7,033] 18,820 ae 

A 6 14/514/514/514)|/517/518/517/518 1515/1515 515] 515 gpa aay Re en apo Bonne Penne ee ae 

July-Aug...]514/514| 514/514 || 617/518) 517) 518) 515| 515/515] 515] 5° a oe a ananal Aaa amenee enna 6.00 
Aug.-Sept..|514/514/514)514)/517/518/ 517/518 /|/515/515/515] 515 roster tae oes ’ son ane — — , | , 

Bept.-Oct ...}514/514,;514/514/|517/518)517/518|/515/515/515| 515] VUUla...---. ____ essered SOU] —_—_—teeeet severest _vene se] tenes 

Oct.-Nov....|510|510/510/510|| 513 (514/513 |514|/511/51:/511] 511] ‘Tot. wk.’86| 161,606. 2,389,732 2,910,810 987,664] 13,511 27,821 

Nov.-Dec...| 506 | 506 | 506/596 || 509|509/5(9|509||507|/507|507| 507] Same wk.’85| 136.986; 882,009! 1,834,248) 883,00 10,038 16,562 

Dec.-Jan....1505|503 | 505/505 || 508/508] 508/508 || 506/506|506| 506] Same wk.’84) 173.388 988,743} 1,178,105| 1,015,591] 14,646 —- 81,991 

Jan-Feb.....|505|505/5035/503 || 508 | 508/508 |508 || 506/506/506| 506] Since July 26 

Feb.-March.| 5 08 | 5 06 | 506 | 506 || 509/509| 509/509 |/507|507/507| 507] 1885-86. 8,337,055 69,127,233] 94,766,058] 60,404,491] 20,250,107] 2,861,873. 

1854-85... | 9,590,563; 100,605,060] 98,410,601] 60,506,877| 16,686,913) 4,467,518 

1883-84. | 8,914,852 69,267,746/16,378,083} 64.500,014| 17,025,369] 6,869,488. 














BREADSTUFFS. 
FRIDAY, P. M., July 23, 1886. 

The flour market has been dull and drooping. There wasa 
moderate inquiry from shippers, but the bad weather and the 
depression in wheat has kept the local trade within narrow 
limits. The tone at the close is, however, rather steadier, 

Wheat declined sharply in speculative values, and is some- 
what lower on the spot. There is no change in crop accounts, 
There is no doubt that spring wheat has been injured mate- 
rially, but the crop of Winter wheat is very large, and its 
quality has seldom been surpassed. It is being marketed very 
freely, and the bears have made the most of this circumstance 
to depress prices. Wheat on the spot has been taken very 
freely for export, the purchases for this account amounting to 
100,000@ 150,000 bushels daily, and there was a brisk inquiry 
at the close. 


DALLY CLOSING PRICES OF NO. Z2 RED WINTER WHBAT. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
8714 6‘ 








In elevator...........- --<- 87% 74 87 8 86 
August delivery. ......... 87's 871, 87 33 7450 86 853g 
September delivery....... 88'!3 8% 88353 £88 86% 861g 
Octwber delivery.......... 8938 &O% SY 5g 891, 877, 8714 
December delivery. ... ... Yl% 917, 917, 915, 903, ¥0 
q © GRRVGET cocccccece 93 93 sahil 92% 911g ial 
PP EE ccee coccccescs 97 4%2 971g O75 £97 96 be 96 
PERU ccecccoccsccee coce 98% ioe seee io adn 


India corn for future delivery advanced materially on Tues- 
day and Thursday, on reports that the growing crop had been 
injured by drought and cold nights. But on the cessation of 
the speculation prices quickly fell off. The export business 
has been light, owing to the advance asked for desirable grades, 
To-day the market was easier and fairly active. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
July delivery.............. 4728 471, 463, 47 47% 7338 
August delivery........... 47% 4749 47 7 4819 47% 
September delivery........ 43% 48%5 47% 47% %$j4914 48% 
October delivery.... ...... 49le 487, 4844 43% A974 495, 


The speculation for the rise in oats has been stimulated, as 
in the case of corn by reports unfavorable to the yield of the 
new crop, especially at the West ; and besides there has been a 
scarcity of supplies available for prompt delivery. The 
advance in prices is important, but the market to-day was dull 


and weak. 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. Fr’. 








July delivery........ ...... 36 36% 37 37 3743 37% 
August deliverv........... 344 3i4% 34% S434 345% Sila 
September delivery ........ 3 ane 344 3373 34% 3t%4% #$=(§$}34%4 
October delivery ........... oe 3414 341g 34% 343, 

Rye continues dull and ‘nominal. The demand for barley 
malt has been slow and prices favor buyers. , 

The following are the closing quotations: 

FLOUR. 
Fine B bbl. $2 00@ 2 80 | South’n com. extras.. $3 100 3 40 
nn osequeees 2 90 | Southern bakers’ and 
Spring wheat extras. 3 5° 340; family brands..... - 350% 500 
n. clear and stra’t. 3500 465 =ve flour, supertine.. 320” 3 40 

Wintershipp’gextras. 290% 350] Fine........ ........ 23002 270 
Winter XX « XXX... 3502 450] Corn meal— 
Patents.... 4500 515] Western, &........ 2402 280 
Southern supers...... 2600 300| Brandywine, &.... 2806 285 




















Below are the rail shipments from Western lake and rive, 
ports for four years: 














1886. 1885. 1884, ee 
Week Week Week Wee 
July 17. Julyi8. July19. July a1. 
SRO cascecscocse.« NE. __ 70, ALT 122,337 85,050 66,364 
Wheat.. . ... ......078h. "109, 208 207,771 230,253 90,093 
ii) iabed ecmemamene ae 2,403 453,791 533 416 279,780 
PGR .cas sancene cocescess 597,416 829,624 536,526 635,364 
Barley.... ties 4,907 17,198 16,152 8,052 
EE TE ae . 12,321 #,269 31,008 74,779 








Total ....-c. .-c-..-.. 1,117,655 1,516,653 1,402,335 1,038,078 
The rail and lake shipments from same ports for last four 


weeks were: 


Week Flour, yer Oorn, Oats, Barley, Rye, 





ending — bbls. bu bush. bush. bush. bush.. 
July17,'86 191, A52 1,199, "93 2,159,112 610,806 4,907 12,321 
July 10,’86 180,893 966,869 2,124,916 590,002 7,678 11,532 
July 3,’86 180, 124 $41,422 1,860,256 619.069 8,045 19,225 
J’ne 26,’86 211,643 1,735,582 533 1,470,353 746,194 22,743 19,326 
Tot.,4w. 764,212 4, “4,843,022 022 7,614,637 2, 596, 071 43, 378 62,404 
4w’ks’85. 668,087 3,993, 529 7,313, 24 3, '513, (923 52,313 838,19. 


The receipts of flour and grain at the seaboard ports for the 
week ended July 17, 1886, follow: 





Flour, Wheat, Oorn, Oats, Barley, jive, 

At— bbls. bush. bush. bush. bush. bush. 
New York ..... 87,054 1,028,100 394,150 199,500 ...... 19,000 
Boston. ........ 60,673 18,950 162,391 i” seiede ° ween 
2 pale ome adie on ici labios - clcidede  — aiiediiaein atin seeeiie . 
Montreal....... 12,494 67,774 129,165 CE” eaten | hunts 
Philadelphia” e. 9,632 70,903 133,273 . Air 
Baltimore...... 14,825 399,524 19,550 aR 1,300 

Richmond...... 5,450 1,370 14,905 ek 

New Orleans... 9,00V 2,000 a =— die aie sen evenee 
Total weelkc... 199,1 28 1,588,621 1,074,434 366,592  ...... 20,698 


Cor. week ’85.. 219,383 1,059,143 1,050,601 677,226 1,730 950 
The total receipts at the same ports for the period from Dec, 
21, 1885, to July 17, 1886, compare as follows for four years: 























1885-86. 1884-85. 1883-84. 1882-33. 
Flour..... -.DbI1s. 6,587,652 7,763,349 6,796,833 7,189,809 
Wheat..... bush. 19,311,234 22,349,016 20,737,692 26,831,930 
COTD..0. ccccccees 51,403,391 54,286,321 30,125, 849 51,746,089 
Oats.... -cceeeere 19,560,465 20,023,089 15 919,83 3 15,008,498 
Barley. ....-ceccs 2,391,988 2,366, 436 2,410,803 2,203,888 
J O.cee coccccceee 301,747 623,556 2,991,117 2,072,510 
Total grain.... 2,963,825 99,646,418 72,185,34L 97,862,915 


The exports from the several seaboard ports for the week 
ending July 17, 1886, are shown in the annexed statement: 





Exports 









































from— Wheat. Jorn. Flour. Oats. | Rye. | Peas. 

Bush. Bush. Bbls. Bush. Bush. Bush. 
New York; 845,442; 318,129 50,406 1,478 24,572 18,468 
Boston. .. 25,933 71,050 61,814 17,408; ce-ae 16,920 
RR Sr ee Rees eanecs] ___ eamese 
Montreal. 71.719] 154,162 7,099 27,949} == aoeess 34,402 
Philadel.. 590,090 87,532 Et - *seedesl  seeee ecccee 
Baltim’re}; 131,810 122, 10s 34, nee oece osccee 
4. jj = ee. sesensl i##ceosest see occcse 
6 ee ore 5,300 one oneee| coesce 
Tot. w’k.|1,124,909 785,014} 171,308 46,435 24,572) ~~ 69,789 

S’me time 

1885. 835,057; 850,147; 110,371) 133,397 16,935) 91,263 
The destination of these exports is as below, We add the 


c reesponding period of last year for comparison, 
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Jury 24 1886.] 
Flour. Wheat. Corn. 
‘s|——— 

1886 ise5. | 1886. | 1885. | 1886. | 1885 

a  agpd Week, Week, Week, Week. Week, Week, 
July i7.| July 18. | July 17. | July i8.| July 17. | July 18. 

7 | site. bie. | Bush. | Bush. | Bush. | Bush. 
n.King.| 129,717| 60,100} 302.763| 752,838] 62.206] 578,892 
Contin’ni| 4.915, 1,115} 822,131] 82,099| 160,741] 186,691 
B&C.Am| 12,053) 17,271)... 120] 14,734) 69,736 
W. Indies} 17.577| 22,671 Oe  scenchens 7,333| 13,454 
Brit. col’s 7,016 8,.49 dtemieedl eehetiae: scsesdaal saad 
Otho'n’te| ...-.. REE ccompuiel\sie Salealk “deddaull 1374 
Total | 171,308! 110,371'1,124.909] 835,057| 783,014] 850,147 























By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
geason: 























Flour. Wheat. Corn. 

1835-86. 1884-85. 1835-86 1384-8). 1835-86. 1884-85 

Bazorts t0~| su9, 24 to| Aug. 25 to| Aug. 24 to| Aug. 23 to !Aug. 24 to| Aug. 25 

Jul, i7.| July 18.| July 17.| July 18.| July 17.) July 18 
—_e——— SS — -—_—_— 

Robls. Bod!s. Bush, Bush. Bush. Bush. 

QUoa.Kingdom; 4,219,544) 5,627,920 19,025,415) 25,186,261; 38,202,322) 32,871,656 
Continent... 158,851 319,198} 13,350,162) 18,991,337) 16,910,458) 12,108,187 
8.&C.Am... 75 3,092 685,071 16,426 50,025! 1,075,041 1,837,845 
West Indies. 795,390 794,805 5,194 1,400 395,560 521,221 
Brit. Col’nies 527,203 509,730 25 216 78903 76,318 
Oth. ovuntr’s 20,544 57,596 49,412 48,455 63,747 91,257 
a 6,483,627 7,997,31>| 32,446,634, 44,275,717. 56,636,130] 47,596,515 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by rail and water, July 17, 1836: 














Wheat, Oorn, Oats, Rye, Barley 

In store at — bush. bush. bush. bush bush. 
Mew Yor ........ 1,535,010 1,912,197 632.807 55,434 1,522 
Do afloat...... 256.000 48,500 attain ae > paees 
MEE cece coccces 1,200 17,000 21,000 SE: °° utes 
Buffalo..... ‘eeeeee 2,654,322 163,805 2 5,01 6,600 17,50) 
CR dig | ee eek: * - teen "ect 
nen op con - 7,305,875 2,356,205 357,809 25,539 21.209 
haste... tte cealed >... |: “aeeeeelln  ~ « oueieabind ewe eaten 
Di Rcece soo SUED 8 = sancre 80———«( wen vo 3,944 55,530 
Do a aces elite" <'Riia,  .emrian adeitiaibi 
ss 3,700,528 weaned’ °° “Spent “iti: gariein 
ERR > 22 ee ee sa ~ eddie 
Toledo.... ..... ee 784,872 365,424 14,109 2,833 ontese 
cca. casecs 448,197 2,649 12,603 noi. . eaeiinin 
QswWego........... 60,000 95,000 en 55,42) 76,361 

DEED. cescoccce 1,568,87L 1,001,963 22,490 3,937 2,67 
Cincinnati .... .. a 73,00 3,0 1,000 19,000 5,000 
ae 47,010 103,682 462,695 1,239 9,105 
Toronto. .... ..... 5 9,882 34: 15,405 
Montreal .... .... 756,873 35,595 116,040 27,930 7,263 
Philadelpiiia ..... 215,872 86,417 153,676 ; ou 
TT 2,411 39,332 95,01LL a geal 
Indianapolis ..... 155,300 39,000 12,500 ...... + 
Kansas City...... 241,500 110,873 163 320 721 
Baltimore ........ 249,005 a )=3——(‘(ét rw a? @6=3F— ls a waeaeni 
Do afloat...... nn . abe .- weteeel eetiads 1’ ‘ginaltbe 
Minneapolis ...... 2,950,337 weak’ @umane jj <«oaaia- °° oleeleaa 
SR EEE ee see” * edeets 
Qn Mississippi... —_-..... :700 a 0 lees. =. ooeeee 
ES eee 825,220 1,431,040 ata sedien atndadeate 
On canal......... UGESC0 1,856,708 106,900 i ijjg<.cccoce i <«seétes s 
Tot. July 17. ’86. 29,239,562 9,317,459 2,054.704 242,957 221,411 
Tot. July 10, 36. 28,567,844 9,180,738 2,2'4,834 231,533 229,871 
Tot. July 18, °35* 36.970,939 7,056,026 2,962,373 191,750 95,390 
Tot. July 19, ’84* 11.739,588 5,438.0142,785,910 293.874 223,i6L 
Tot. July 21, '83* 17,743,509 11,431,560 3,702,838 1,725,142 354,032 


“ Minneapolis and 8t. Paul not included. 





THE DRY GOODS TRADE. 
New YORK, Friday, P. M., July 23, 1886. 

There was a very fair movement in dry goods during the 
week under review, but the volume of business was hardly up 
to the average of preceding weeks, There is still in the market 
a large force of Western and Southwestern jobbers and depart- 
ment buyers, and their purchases of fall and winter goods 
were fairly liberal in the aggregate ; but many Southern mer- 
chants have already ‘‘stocked up” and returned home, having 
supplied their immediate and near prospective requirements. 
£cme business in clothing wcolens, seersucker coatings, &c., 
for next spring, was done by the commission houses, but 
transacticns in this connection were wholly for future delivery 
and moderate in amount. Imported fabrics have shown 
rather more animation in first bands, but the demand 
was characterized by a good deal of irregularity, the 
general movement having been comparatively light. The 
jobbing trade wes fair for the time of year, a considerable 
distributicn of prints, domestics, flannels, blankets, jeans, 
hosiery, &c., having been made in package lots by some 
of the leading firms. Prices of nearly all kinds of manu- 
factured goods are firmly maintained, and stocks are remark- 
ably well in hand asarule, It is, however, announced that 


the Raritan Woolen Mills will make an auction sale of 1,000 
packages colored blankets the coming week, and the result of 
the sale is awaited with interest. 

DomEstTic Cotton Goops,—The exports of cotton goods 
from this port for the week ending July 20 were 5,112 
packages, and the principal shipments were as follows: China, 





1,885 packages; Bremen, 1,367; Great Britain, 1,225; U.S, 
of Colombia, 374; Santo Domingo, 140; Central America, 
129, and Argentine Republic, 123. The demand for plain and 
colored cottons was steady, but moderate, and prices ruled 
firm all along the line. Low grade brown and bleached goods 
were slightly advanced by agents, and low grade cotton 
flannels were in active demand, and are in light supply and 
very firm in price. Print cloths were in moderate demand, 
and firm on the basis of 33gc. for 61x64s and 2 15-163. for 
56x603, Stocks last Saturday and for three previous years 
were as follows: 








July 17, July18, July 19, July 21. 

Stock of Print Oloths— 1836. 1885. 1884. 1833. 
Held by Providence manuf’rs. 82,000 442,000 357,100 160,000 
Fall River manufacturers... 55,000 408,000 521,030 179,000 
Provideace speculators...... 123,000 320,000 310,000 95,000 
Outside speculators (est)... .. 20,020 300,000 200,000 75,000 
Total atock (pieces)........ 289,000 1,470,000 1,418,000 709,000 


Printed calicoes were rather less active than in preceding 
weeks, but there was a fairly satisfactory business in ginghams, 
crinkled seersuckers, fancy cotton dress goods, table damasks 
and fancy skirtings. Cotton ho-iery contiuued ia fair request, 
and some good orders for balb:iggan underwear were piaced 
for next spring. 

Domestic WOOLEN Goops.—There was only a moderate 
call for heavy clothing woolens at first haads, but there was a 
fair movement on account of back orders, and prices rul 
steady. Spring woolens and worsteds have been opened by 
some of the mill agents at about last year’s prices, and very fair 
orders (for future delivery) were piaced for certain popular 
makes, Ladies’ cloths, tricots, soft wool suitings, all-wool 
cashmeres, and other all-wool and worsted dress goods, con- 
tinued in good demand, and stocks are so exceptionally light 
that prices remain very firm. Satinets and Kentncky jeans 
were in moderate request, and there was an irregular 
business in cloakings, Flannels continued to move steadily at 
firm prices, and there was a fairly good demand for blankets, 
snawis and skirts, by pickage buyers. Carpets were more 
active in the hands of agents and leading jobbers, and prices 
ruled steady all along the line. Wool hosiery, heavy shirts 
and drawers, cardigans and fancy knit woolens, were freely 
distributed on account of back orders, and new business was 
of fairly good dimensions. 

FOREIGN Dry Goops.—There was a freer movement in cer- 
tain imported fabrics on account of former orders, but the 
general demand was only moderate. Dress gooljs and spring 
clothiog worsteds were more active in some quarters, and 
siiks ani silk velvets were distributed in fair quantities. Linen 
goods were ia moderate request, but laces and em5roideries 
were sluggish in first hands, Hosiery and fabric gloves were 
in steady request, with most relative activity in medium 
grades, Pric-s of most foreign fabrics are steady in this 
market, and tirm at the sources of supply abroad. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 





























































































































ending July 22, 1886, and since Jan. 1, and the same facts for 
L wher 
the corresponding periods are as follows: 
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Bauks and Bankers Ont of Dew Dork. 


Zegal Rotice., 








NEW ENGLAND BANKERS. 














BANKS, 
ted. 9 SAE H E.8. OCA DERE, Oe HILL 
Lonowicx J = ashier. ce-Pres’t 
T z= Ez 


Gate City National Bank 


ATLANTA, GEORGIA. 


Designated Depository of the United States. 
Capital and Surplus, - - $300,000 00 


Accounts of Banks Merchante, Corporations and 
viduals respectfu fully soli 
Collections promptly made aon remitted f 
Will act as agent for the investment of {die and 
surplus funds of Banks or Individuals. 
In our active and growing city money is always in 
demand. Our rates reasonable. Give us a trial. 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


— Dealers in Commercial Paper, Government and 
other fir Sret-eines Bonds and Securities and Foreign 

xe 

ieee Telegraph Wire to New Vork and Boston, 
(eee 








PHILADELPHIA BANKERS. 








GEO. STURGES, Pres’.. F. W.GOOKIN, Asst. Cash 


North-Western Nat’] Bank, 
CHICAGO, ILLINOIS. 


Capital, $200,000. Surplus, ppl 


This Bank holds in addition $1,000,000 U. 8.4 p 

Cent Bonds at par, pledged by its stockholders vor 
: . Said bonds are 

pledged as above instead of being held by the Bank 

as a part of it» legal surplus, to avoid what we think 

unjust and excessive local taxation. 

SHERMAN &. JEWETT, Pre~. JOSIAH JEWETT,V.Pres 

WILLLAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, = soe os 8 8 ® $300,000 
BUFFALO, N. Y. 

This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
Canada and Kurupe. Liberal terms extended to ac- 
counts of bankers und merchants. 

CORRE~PONDENTS.—New York, National Shoe & 
Leather Bank; Union Bank of L’ ndon 


W. T. BLACKWELL, Pres'’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 
New York Correspondents.—The National Park Bank 
and seventh Ward National Bank. 


H.¢ GARDES, E. P. HILL, 
President. Vice-Pres’t. 


Commercial National Bank, 


HOUSTON, TEXAS. 
Capital, - - $200,000 
Collections receive our med attention and are 
promptly remitted tor. 
J.G.Fletcher,s STATE BANK, ” T. Walker, 
President. Incorporated 187 5. Cashier. 














R.A. GIRAU D, 
Cashier. 





German National Bank, 


LITTLE ROCK, ARKANSAS. 
Capital (vaidin)- - - = = $200,000 


Prompt attention given to all business in our line. 
N. CORRESPONDENTS.--Importers’ & Traders’ 
National Bank aud National Bank of the Kepubiic. 


B. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First N.tional Bank, 


WILMINGTON, N. C. 
Collections made on all parts of the United States. 
MERCHANTS’ NATIONAL ~ BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
8S; prompt returns. 
JOUN P. BRANCH, President. 
JoHN F.GLENN, (ash. FRED. R. SCOTT, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on fundingthe debts of 
Virginia and North Car lina free of cost; one-eizhth 
per cent charged f.r funding. Southern Kailroad 
and State and City Bon ‘s bought and sold. 


‘NEW ENGLAND BANKERS. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


EMEMBERS OF THE NEW YORK AND 
BOSYON SfOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 


Samuel G. Studley, | 
COMMISSION STOCK BROKER, 
No, 4 Exchange Place, Room No. 4, 


Eixae™ FEN, VEASS, 
MEMBEK OF BOSTON STOCK EXCHANGER. 

















Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 

Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 





Jos. M. SHOEMAKER, ROBERT M, JANNEY,. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. 








BALTIMORE BARKERS. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 


oo and SOUTHERN SECURITIES a 
speciaity 

Correspondence solicited and information fur- 
nishe 

A ‘Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FORBIGN BANKING BUSINESS. 

















WESTERN BANKERS. 


Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a general banking arenes and DEAL 
IN TOWN, COUNTY AND CITY BONDS. Lists 
und prices furnished on roo Man Ste Write us if you 
wish to buy or sell. Refer, by permission, to Par 
for Savings, Sevings & Trust Co. and National Banks 
of Cleveland, Ohio 


ET 1871. 


P. F. Keleher & Co., 


305 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 


Defau!ted Bonds of Missouri, Kansas and Illinoisa 
Specialty. Good investment Securities, paying from 
four to eight per cent. for aale 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
CLEVELAND, OHIO, 
SPECIALTI RS: 
tal COUNTY AND CITY BONDS, 


eee | eS ee IRON MINING STOCKS 
STREET RAILROAD SECURITIES 























Miscellaneons. 
SECURE BANK VAULTS. 











WELDED CHROME STEEL AND IRON 
In Round and Flat Bars, and 5 ply Plates and Angles 
FOR SAFES, VAULSS, &e. 

Cannot be Sawed, Cut or Drilled, and practically 


Burglar Proof. 
CHROME sTEEL 
Circulars Free. 


WORKS, 


HBROOKMYN, N. ¥. 








== 


Master’s Sale. 


Circuit Court of the United States in 
and for the Southern District of 
lowa, Eastera Division. 








THE FARMERS’ LOAN AND 
TRUST COMPANY, TRUSTEE, 
Complainant, 


vs. 
THE MissouRI, lowA & Ne-?; Original bill. 
BRASKA RAILWAY COMPANY 
AND OTHERS, 


IN EQuiIry. 


Defendants. 





——-—- --- 





LEE, HIGGINSON & ComPany, | 
Cr Se 


THE MrasouURI, IowA & NE- 
BRASKA RA ILWAY COMPANY, 4 
THE FARMERS’ — AND 
TRUST COMPANY AND 
OTHERS, 


Cross-bill. 


Cross-Defendants. 








PUBLIC NOTICE is hereby given that in pursu- 
ance of a decree of said Court, entered in the above- 
entitled cause on the 22d day of October, 1880, and 
alsoa es emental decree in said cause, of date ‘July 
8th, 1886 the undersigned, Master in C ‘hancery of 
said Court, and named — said orders, will on the 1¥th 
day of August, 1886, b: tween the hours of 90 ‘clock 
in the forenoon and 4 o’clock inthe afterioon, com. 
mencing at 2 o’clock P. M. of said day at the front 
door of the building in which the Thited States 
Courts are held in the city of Keokuk, in the State 
of lowa, offer for sale and sell at public auciion to 
the best and highest bidder, in parcels as hereinafter 
mentioned, the premises described in said dec rees, 
being the same premises conveyed by the defendant 
Railway Company to the cumplainant, The # armers’ 
Loan and Trust Company, Trus ee, by two sepurate 
mortgages—one bearing date the Ist day of June, 
1870, and the other bearing date January 6th, 1879, 
the latter being in the nature of a mortgage of fur- 
ther assurance, abrief description of which premises 
and property is as follows: 

All the right, title, interest and equity of redemp- 
tion of the Missouri, lowa & Nebraska Kailway Com- 
pany, and of any of the defendants, in and to all and 
singular the railroad of the said "Missouri, lowa 
Nebraska Railway Company, including that por ion 
heretofore sold and conveyed to the Humeston & 
Shenandvah Railroad Company, as the same is now 
laid out, constructed and operated, extending from 
the city of Keokuk,in the County of Lee andthe 
State of lowa, and through the counties of « lar 
Scotland and Schuyler, in the State of Missouri, an 
the counties of Lee, Appanoose,Wayne and Decatur, 
n the State of lowa, and to the town of Van Wert, 
in said last-named county, a distance of one hun- 
dred and forty-eight and twenty-tive one hundredths 
(148 25-100) miles, more or less, and all other prop- 
erty belonging to said railway company of every 
kind, nature or description whatsoever at the 
date of sale or thereafter acquired, and more par- 
ticularly described in said decree of October 22d, 

); and also all the franchises of the said railway 
company as at present existi:.g, together with the 
rights, privileges and franchises of said railway com- 

any, With reference to 2 Suteneten of its present 
ine as specified in its chart 

_ That the said property will be sold in two parcels, 





"The first parcel consists of all of said mortgaged 
property, except the seventeen and eight one-hun- 
dredths miles (17 8-100) of said railway, extendin 
= Humeston to Van Wert, both in the State o 

wa. 


“Ana the second of said parcels to include said seven- 
teen and eight one-hundredths (17 8-100) miles of 
said railway; which said second parcel will be sold in 
case there be not realized from the sale of the first 
parcel enough to pay allthe moneys found due by 
the decree last above-named, that is tosay, the sum 
of two million five hundred and ninety-two thousand 

three hundred and sixty-nine dollars and sixty cents 
‘on 592,360.60) with interest thereon at the rate of 
six per cent (6 per ct.) per annum from the Sth day o 
July, 1886, payable semi-annually, and the further 
sum of thirty-eight thousand five hundred und 
twenty-f ur dollars and ninety cents ($28,524.90), 
with interest on seventeen thousand ($17 ,0U0) dole 
lars,’part thereof at the rate of seven per cent (7 per 
ct.) per annum, payable semi-annually, and on the 
residue thereof at the rate of six per cent (6 per ct.) 
per annum from the th dav of July, 1886, and the 
costs of suit and accruing costs 

Among the terms of sale required by said supple- 
mental decree is that the purchaser at said sale, an 
on the day of sale, = in cash or Receiver’s certifi- 
cates, authorized to beis-ued by order of said Court 
in said cause by Thomas Thacher. Receiver, the sum 
of three hundred and twenty-five thousand ($325, 000) 
dollars, and the balance of said purchase money at 
the time of the delivery of the Master’s deed, be 
paidin cash or in the Keceiver’s certificates afore- 
said, or in the bonds and coupons of June Ist, 1870, 
secured by the mortgage above mentioned, which 
bonds and coupons will be received and ey in 
payment of said balance to the exter: t and for the 
amount which the holders thereof would be entitied 
to receive in the distribution of proceeds of sale as 
provided in said decree. 

P. T. LOMAX, 
Master in Tab of said Court. 

Keokuk, Iowa, July 17th, 1886. 

TURNER, LEE & McC RE, 
eek F awe Soliciters, 
20 Nassau Street, New York. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS, 








WEDNESDAYS AND SATURDAYS. 
ADRIAN Hi. MULLER & SON, 
No. 12 PINE STREEL, NEW YORE, 
EQUITABLE EUILDING) 











